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CLEARING HOUSE RETURNS. 


The exchanges for the closing week of January reach a 
smaller aggregate than for any preceding week of the 
month, the decline from the returns published last Saturday 
being $123,942,448, in which falling off all but eight of the 
cities share, New York contributing over $104,000,000. In 
contrast with the week of 1885, however, the exhibit is still 
very satisfactory, the gain in the whole country reaching 37'5 
per cent, and outside of New York 19°6 per cent. The week’s 
transactions in shares on the N, Y. Stock Exchange cover a mar- 
ket value of $134,276,000, against $75,354,000 for the week last 
year. 























per cent, and from the latter 10°1 per cent. But with New York 
excluded the loss from 1884 is only one-half of one per cent, 
and from 1883 two and two-tenths per cent. 


oe former the current year’s total records a decline of 11‘! 
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Week Ending Jan. 30. | Week Ending Jan. 23, 
1886. 1885. | Per Cent.| 1886. | Per Cent 
New York..........| $615,198,910 $421,422,796, +46°7 #722,308,330, +53 8 

Sales of— | 
(Stocks....shares.)|  (2,039,250)| (1,869,071), (+48°5) (2,546,483), (+72 9) 
(Cotton....bales.) (594,000) (569,500); (+4°3) (368,900); (+1°6) 
(Grain...bushels)| (28,489,000)} (36,328,000), (—21°%) (41,967,000); (+14°2) 
(Petroleum..bbis.)| (84,640,000), (61,057,000); (+35°6) (39,341,000)/ (+0°9) 
Boston ...... eeoeeee| $77,048,735) $55,195,627, 7396 $82,868,606) +289 
Providence......... 4,219,200 3,562,800) +15°4 4,446,600 +4'2 
Hartford........... 1,877,010 1,402,630, —18 1,779,954, +200 
Portland...... ones 741,141 689,855) +74 865.740 —7'6 
Worcester ....... 772,700 603,019; +25°1 854,116, +36°8 
Spriagfield......... 695,541 624,138) +114 926,942; +30°1 
BD cctiticiateeaacs 500,906 | 410,705, +220 | 467,907;  °+4-2°3 
Total N England| #85,355,242| $62,438,804) +366 | $92,209,965, +267 
Philadelphia....... $46,903,224; $36,684,068) +27°9 $53,527,644; +23°4 
Pittsburg........... 7,262,296 6,161,634) +179 | 8,128,804; +11°6 
Baltimore......... 10,175,400 10,696,072) —49 | 10,648,899) —14-2 
Total Middle....j $64,340,920} $53,541,774) +20°2 $72,300,347) +1466 
Chicago ..........- $41,324,028} $36,103,068) +14°5 $44,359,017) +15°7 
Cincinnati ......... 8,737,200 7,694,700) +13°5 8,024,400 —6°7 
Milwaukee......... 3,944,070 8,481,773) +133 3,917,449; +13°6 
Detroit........ sales 2,595,210 2,178,152) +19"). 2,821,670, +338 
Indianapolis....... 1,279,999) 1,133,838} +12°9 1,365,479, +106 
Cleveland.......... 1,959,617 1,488,770} +31°6 2,275,445) +80°1 
Columbus...... coun 1,762,554 1,272,350, +385 1,387,652} +11°2 
BORTBc ccccccccccecs 655,484 699,548) —63 574,675, —16°9 
Omaha. e@eeeereeeeee 2,658,886 1,994,100; +83°3 2,766,966) +43°4 
NITED 2,230,086, — ceveeeee | eesees 2,890,861 | tases 
Total Western...; $64,917,048, $56,046,200) —15°8 $67,492,753, +13°7 
Bt. Louis........... $14,231,007, $12,996,007, +9°5 $16,041,902! +100 
St. Joseph......... 831,537 573.517, +450 982,031; +68°6 
New Orleans....... 8,297,857 9,796,322) —153 9,920,000 —11°9 
Louisville.......... 4,555,832) 4,099,081 411° 4,965,282  +7'2 
Kansas City....... 4,266,248) 8,646,610, +17°0 4,584,7635' +107 
Memphis. ......... 1,681,490 1,511,502; +-11°2 1,834,128) +28'3 
Galveston*.... .... eS ee eee seoew 1,412,569)... 
Total Southern..| $33,863,971) $32,623,184, +43°8 7,723,058, +4°6 
Ban Francisco..... $10,370,880, $11,756,048) —11°S | $8,910,066, —21°8 
Total all........., _$877,036,071) _8637,878,366, +375 81,000,979,419)  +40°5 
Outside New York) $258,845,061) $216,456,064) +196 | §z75,671.08su. +14a-e 





* Not included in total. 
For the opening month of the new year the clearings are of 
very fair volume, and compare quite favorably with the full 


figures of the closing months of 1885. 


In comparison wit 


January of last year there is a decided increase, in which only 
nine cities fail to participate. A fact which makes this year’s 
returns even more favorable is that they embrace one business 
day less than those of a year ago. We have included in our 























January. | January. 
1886. | 1885. |P.Ct.|| 1884. | — 1883. 
BR sci3) g | | $. 

New York. .......... 2,875,541,877 2,185,377,596 | +31°6 3,3S82,874,687! 3,308,881,544 
ne $3 hetdinneonsmank’ 373,470,989 ay orn. +25:7 “a v7 S02 weeny 
Providence.... ..... 336,000 ,953,800 | ’ 21,969,000 23,127, 
Hartford............ 8'739'850' 8263-448) 15'S] 9404625 "866,845 
POR Ges « ccocccencs 4,005,927, 3,709,855’ +80) 282,006 4,570,000 
Worcester........... 8,731,620! 3,237,368 +15°3 3,658,367 4,018,028 
Springfield .......... 3,718,794 8,487,746 +66. 3,826,585 3,783,465 
IE 46 0 tne cevcecsex 2,142,264) 2,108,023, +1°6 2,450,638 2,884,349 

Tot. N. Eng....... 416,145,394, $37,589,111'+23°3 351,598,629; 377,426,825 
Philadelphia........ 228,686,203) 197,228,670 +15°9|| 249,808,748] 243,525,971 
ye re 32,617,955 30,621,493' +63 47,876,940 43,667,609 
Baltimore ........... 51,731,706: 56,765,992, —ds'9 61,219,330 60,045,948 

Tot.Middle,....... 313,035,864 | 284,816,355 +10°0 358,903,018; 347,239,528 
a wns 197,236,357) 189,867 993. +89}! 200,979,284) 207,244,564 
Cincinnati........... 37,975,300, 40,381,150, —6°0 447,250 44,645,400 
Milwaukee .......... 16,637,419 18,204,707 —8'6 16,432,065 16,549,416. 
Detroit... ...... ogee 12,348,327 10,667,235 +15'8. 11,354,118 connsnine ; 
Indianapolis....... ,981,890 6,131,360; —z-4! 7,727,797 9,812,32 
Havelse scependenen Pant Pye 4H a aonans 10,034,520: 
Columbus. .......... ,033,455, 5,604,' 23° 077, 000, ¢ 
Peoria ..........:0..| 2,712,919 8,166,25d|—14°3 4,085,829} 4,5 89,2! 
cidens<t'en06 . 11,U2v,762 RIED: 5 i’ ccedeades +, eeeeeure 

Tot. West. ...cce.. 301,601,550) 292,344,249) +3°2 296,283,529 297,875,813. 
aa 65,215,946 68,024,510! —4°1 74,923,037 77,460,988 
St. Joseph........ 3,943,566 2,711,920 +45°4' 3,413,s11 ,200,002 
New Orleans........ 41,289,162) 48,728,843) —15 61,465,201) 66,978,865 
Louisville............ 20,903,314 19,392,133) +8°1! 15,244,544 18,110,528 
Kansas City......... 17,902,423 18,240,279 —1'8, 12,448,702 10,678,500 
Memphis.......... .. 7,953,528 7,832,214, +1°5: 6,518,383) 6,479,888. 

Tot. South.........; 157,207,959; 164,869,389; —4°6 177,213,986 181,908,771 
San Francisco....... 41,652,231 52,682,711 —20°9 51,868,929 52,864,681 

Total all....... -».» | 4,105, 184,875 |3,317,479,411 care 4,618,742,778) 4,566,197,112 
Outside N. Y........ 1,229,642 ,.998/1,132,101,815; +86 | 1,235.868,091) 1,257,315, 568. 

















As a matter of interest we give below our compilation 
covering operations on the various New York exchanges for 
the month of January in the two years. It will be noticed 
that only Government bonds and grain fail to record a sub- 
stantial increase over last year. 
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As received by telegraph, the bank exchanges for the five 


days are of a favorable character. In comparison with the 
previous five days there is an increase of $153,108,131, and 
contrasted with the corresponding period of 1885 the excess 
reaches 45 per cent. 



























































Five Days Ending Feb. 5. 5 D’ys End’g Jan, 29. 

1886. 1885, |Per Cent. 1886. Per Cent 

New York.......... $653,635,279| $421,003,928 +455°3 $532,157,366, +454°4 
Sales of Stock (shs.)| (2,503,170) (1,401,174)! (+78°7) (1,662,876)! (+39°2) 
a ccetnets 74,074,241} 52,918,381) +40°0 63,687,082! +40°9 
Philadelphia.. ....| 48,659,735 $2,873,865! +48°0 38,245,817) +23°8 
Baltimore.......s.. 9,568,404 9,906,902} —S'4 8,523,263) —5'1 
GR con cncesess 43,000,000 36,440,817) +18°0 | 34,638,000) +138 
epee 12,806,305 13,245,672) —3°3 11,973,820, +96 
New Orleans...... 8,205,019! 8,957,864, —6'4 | 7,383,293; —S80 
Total.........../ $850,033,983; $575,247,459 +478 | $696,608,641) +45°5 
Balance, Country* 50,767,810 mt aay +10°8 51,090,021 +49 
Total all........| $900,806,793) $621,059,089 +45°0 | _#747,698,062{ +417 
Outside New York) #247.171.514| $200,055.161) +235 | 215.541.2086) +178 











Statement this month the clearings for 1884 and 1883, From ' = gstimated op the basis of the last weekly returns. 
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THE FINANCIAL SITUATION. 


There has been no marked change this week in the 
condition of the money market though the tendency is 
still towards greater ease. The Clearing House banks 
have been adding to their resources, but the Wall street 
demand has increased somewhat. As to call loans, so far 
as represented by bankers’ balances, the range has been 
from 14 to 3 per cent, averaging probably as last week, 
about 13 per cent. In the meantime the banks are cer- 
tainly experiencing more and more difficulty in putting 
out money on call, and even time loans can be effected only 
at very low figures. We hear of a loan of funds to the city 
on revenue bonds for the remainder of the year at 14 per 
cent; also by a leading bank to a prominent Trans-Con- 
tinental company at 34 per cent for six months; also of 
the discount of single name Western paper at 54 per cent; 
the best endorsed bills receivable continue at 34@4 per 
cent, with the demand active and the supply light. Under 
such circumstances as these and with Government bonds 
so high as they are, it is not surprising that the National 
banks should be found reducing their circulation as their 
bonds are called in, instead of buying new bonds to replace 
the old. Wenotice according tothe Treasury statement 
issued this week that during January over 24 millions of 
money was deposited in the Treasury for that purpose. 

The cable reports discounts of 60 day to 3 months bills 
in the open market at London down to 12 per cent, against 
3 per cent the Bank minimum ; we also learn by cable 
that the rate at Berlin has fallen to 1$ per cent while the 
Bank rate is 34 per cent, an unusually low point for the 
open market there. This excessive and increasing supply 
of funds in Europe has had some influence on foreign 
exchange here, and would be moreclearly reflected in the 
ruling rates, were not the market almost wholly con- 
trolled by a fear of silver. As it is, exchange has been 
much of the time a little easier, but irregular. Some 
drawers have maintained $4 874 for long and $4 894 
for short during the entire week until yesterday, making such 
concessions as to keep the rates for actual transactions not 
above $4 863 for the former and $4 89 for the latter; 
while larger drawers have moved the nominal between the 
rates above quoted and $4 88 and $4 90 with concessions 
making the former not in any case above $4 874 and the 
latter $4 89}. Yesterday the rates were firmer and were 
marked up allaround to $4 88 and $4 90. 

A feature of the market has been the heavy tone and 
free offerings of cable transfers, which have been sold as 
stated as low as $4 89, and the comparative firmness of 
long sterling. This is accounted for by the fact that the 
proceeds in London of matured short bills are being 
drawn against through cable transfers and sold and the 
proceeds being reinvested in long sterling. Capitalists 
and bankers operating in this way keep their money 
in the equivalent of gold, and realize a small profit by the 
turns in the exchange market. It is very ditlicult to 
forecast the future of sterling for the reason that this 
investment and speculative demand is likely to continue 
as long as the silver question is left open. If it were not 
for that peculiarity in the situation, with money easy both 
in London and on the Continent, with our large surplus 
of cotton yet to go forward (probably at least 750,000 
bales more than for the same months of last year) and 
with the greater surplus of wheat, corn and provisions still 
to be marketed, a decline in the rates could be predicted 
with entire confidence. The gold shipments since our 


last issue have been confined to $150,000 for Amsterdam 
and $125,000 for Germany. 
Bar silver has again fallen in London to 46 9-16 pence 





per ounce, touching even 464d. Thursday, notwithstand. 
ing Mr. Beck and his followers have of late been talking 
so glibly about paying the bloated bondholders in silver, 
and claiming so positively two-thirds of Congress against 
suspending silver coinage. The honorable gentlemen wil] 
be convinced one of these days that America cannot by 
words, votes or any artificial measure whatever sustain 
the market price of the white metal—that the effort wil] 
be just as futile as a similar effort in the wheat market 
has proved. There is a way in conjunction with Europe 
in which the future of silver could be ensured, but that 
can never be until we throw the responsibility on those 
who were instrumental in producing the present situation. 
In the meantime these worthy Senators and Representa. 
tives, if they have any political aspirations outside the 
States they represent—or any enduring hopes even within 
them—are sacrificing them wholly; for no person ever lived 
long politically or rose very high who had about him the 
least aroma of repudiation. Even now, neither political 
party has the smallest chance of carrying any Eastern State 
in favor of a Presidential candidate whose opinions are 
not above suspicion on this vital question. We say 
this for the benefit of our Washington readers 
who are posing as aspirants. About the only 
new feature regarding silver this week is the resolution of 
inquiry passed by the House of Representatives on Wed- 
nesday asking for information regarding the course of the 
Treasury Department last Summer when a temporary 
expedient was adopted for the purpose of strengthening 
the gold reserve. We hope the reply of the Secretary of 
the Treasury will place on record all the facts covering 
the transaction, for they were so very clever on the part 
of the Government and so creditable to the banks that the 
more said about them the better. 

The weather during the past few days has again been 
an obstacle to trade operations, and business in all depart- 
ments has been quiet. In this general quietness the iron 
and steel industry has not only shared, but been a 
special and notable illustration of the same. There has 
been no reduction in prices as yet, but rumors of conces- 
sions in almost every line of that trade are numerous and 
frequent, and where there is so much smoke there must be 
some fire. In any event, these rumors, whether true or 
false, indicate very clearly the present tendency of the 
industry. Still, it cannot be claimed that any special 
activity is anticipated at this season, and the severe 
weather, .by preventing much out-door work, has naturally 
served further to diminish demand and increase dullness. 
The belief is, however, that a change is in prospect soon, 
when the onward march begun last July will again be 
resumed. Indeed, there is no loss of heart anywhere, and 
if it were not for the ill effects feared from the silver 
malady, a very confident prediction of early improvement 
could be made. 

In the stock market buoyancy and higher prices have 
been the prevailing characteristics, and this has, as usual 
of late, brought with it an increase of activity. There has 
been nothing in the trade situation, as we have seen, to 
encourage the movement. Nor have the reports of earn- 
ings as arule been of such a character as to suggest & 
basis for it, though the Erie is out with a good exhibit for 
the month of December, and some other individual gains 
are also reported. The rise has found its stimulus in the 
belief widely prevailing that another great operation like 
that of the West Shore—Central settlement, and engineered 
by the same parties, was under advisement, the new 
arrangement affecting alike the coal roads and all the 
trunk-line properties. The Street has been a little con- 
fused as to the form the operation was to take, but cure 
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‘rent opinion centered upon the Reading as the object | 


Returning now to the statement of income, we find 


through which and about which the scheme was to be per- | that the 1885 gross receipts were $1,118,154 smaller than 


fected. Remove Reading, and you remove at once a 
menace to the Pennsylvania and to the coal roads—that is 
the theory. Thus Delaware Lackawanna & Western has been 
made the pivotal stock,and been moved up about 12 per cent, 
but the trunk line shares have also displayed strength. 

All that can be said about this scheme is that in some 
of its features it isnot impossible. In fact some settlement 
would seem no more difficult of accomplishment than what 
has already been done and being in the same direction of 
harmonizing all interests a rumor to that effect had an air 
we might almost say of probability. Still there are details 
in the affair as reported so absurd as to make the story 
as a whole incredible. But for those who had sold stocks 
short the mere suggestion of an arrangement which 
involved such wide possibilities was sufficient to stimulate 
excited efforts to cover. They had suffered for their dis. 
belief incurrent reports once before and did not desire 
another similar experience. There has also been some 
investment buying of good properties, and bonds especially 
have been in active request. 

Delaware d& Hudson has issued a statement for the year 
1885, which like that of the Lackawanna published last 
week, is not so favorable as the exhibit for the previous 
year. The balance remaining for the stock on the year’s 
operations is $1,186,396, or about 5 per cent on the 234 
millions stock outstanding, while in 1884 the balance had 
been $1,488,094, in 1883 $1,995,842, and in 1881 $2,102,- 
465—the latter equal to 104 per cent on the 20 millions 
stock then outstanding. Though there is thus a balance 
for 1885 equal to only 5 per cent on the stock, 6 per cent 
was paid in the year, so that there must have been a defi- 
ciency on the year’s accounts of above $200,000. 

Nevertheless, when we come to examine the state of the 
company’s finances, as reflected in the balance sheet, we 
find a degree of strength and improvement that is not only 
striking, but really surprising. The current liabilities 
(including January interest) amount to only $812,002, 
while the company reports $2,605,107 of cash on hand, 
$1,359,832 of bills and accounts receivable, and $720,055 
advances made on coal. ‘The cash alone would suflice to 
pay over 11 per cent on the outstanding stock—that is, 
the company has enough for nearly two years’ dividends 
at 6 per cent per annum. A year ago the cash held was 
only $1,122,648, and advances on coal were also less than 
now (though not much), but on the other hand the 
amount of bills and accounts receivable was somewhat 
greater. The total of the three items then was 
$3,521,938; mow (December 31, 1885) it is 
$4,684,994, and the question arises how was the increase 
brought about, since it could not have come from 
earnings. The answer is found in some very noteworthy 
changes that have occurred during the year, but which 
have not yet attracted any attention. In the first place 
the company appears to have sold the $616,100 of its own 
stock which it had held, for that no longer figures among 
its assets. Much speculation will be indulged in as to the 
reason for thissale. Then the company seems also to have 
disposed of $54,000 of Albany & Susquehanna stock, 
though it still has $800,000 of the same on hand. The 
$1,607,700 of Rensselaer & Saratoga stock held has appar- 
ently been kept intact. Finally, the amount of advances 
to leased roads has been reduced from $1,502,789 to 
$530,737—that is, nearly $1,200,000 of these advances 
have been repaid to the company. There are some other 
changes, but they are mostly of minor importance, and 
devoid of the significance attaching to those already 
enumerated. 





in 1884, and the lowest since 1881; the net earnings, 
however, though only $293,190 smaller than in the 
previous year, were the lowest since 1879, and so also 
was the surplus remaining for the stock the smallest since 
that year. The following isthe record for eight years past. 
We have devoted two columns of the table to show the 
company’s coal movement, from which it will appear as 
an interesting feature that while the tonnage from its 
own mines has been decreasing, the tonnage transported 
for other interests has been steadily enlarged, year by 
year, till now it is 764,883 tons, against only 357,673 
tons in 1879, showing that the company is all the time 
perfecting its connections. 



























































Coal Trans- | —— 

ars. from | ported | Gross “y | Net : 
— own for Receipts. casas Earn’gs. Rentals,} Balance. 

Mines. | Others. ke. 
Tons. Tons. 2 3 # $ 3 

Be sbdnkcdiec® cocdocdtall this ideves 9,590,866) 6,416,690/3,174,176|3,231,767| *57,591 
ind tnanedns 8,054,390) 357,673) 9,972,049) 7,455,033 '2,.517,016/3,147,654| *630,643 
De eaddesenacs 2,674,704) 372,880) 12,524,549) 7,913.507/4,611,042/3,259,619) 1,351,423 
ae 3,211,496| 450,205’ 14,429,007' 9,451,720/5,447,278/3,344,813 2,102,465 
ES 3,203,168; 516,154) '5,573,927) 10,422,324 5,151,603/3,313,402) 1,888,201 
ae 3,512,972 584,246) 17,842.490/ 12,456, 174/5,386,325/3,390,483/ 1,905,842 
ii dusnnguice 3,362,679, 623,697) 16,379,021) 11,549,871 |4,829,150/3,341,056] 1,488,004 
a 3,315,693: 764,883) 15,260,867) 10,724,907) 4,535,960 (3,349,564) 1,186,396 











*Def.cit. 
It will be news toa good many that the decline in 


receipts here noted is wholly in the amount derived from 
the sales of coal, that item showing for 1885 a further 
decrease of $1,400,000, after a decrease of nearly $1,500,- 
000 in the previous year, while on the other hand the 
revenue from the railroads is now larger than ever before, 
and for the first time exceeds the amount of the coal 
sales. The miscellaneous revenue (including interest on 
investments, Nc.) is also much heavier than before. The 
decline in the coal sales reflects the constant falling off in 
the price of coal, and also the depreciation in the stock on 
hand. The increase on the railroads is a welcome evi. 
dence of the growing importance of the business of the 
roads. For seven years the sources of receipts have been. 




















Years. From Coal. From Miscellancous. Total. 
Railroads. 
oe $6,403,907 $3,157,839 $415,303 $4,972,049 
iss oncscossenes 7,402,544 4,673,436 418,569 12,524,549 
oe TE 8,046,554 6,404,840 577,613 14,929,007 
1882... cece eee 9,141,389 5,935,670 496,868 15,573,027 
Si atesenersenses 9,827,874 7,417,643 596,082 | 17.842 499 
USBA. ....cccccecees $.360,525 7,199 862 $18,634 16,379,021 
rT .-____ 6,953,149 __|__7,455,450 847,268 | «15,260,867 








Notwithstanding the growth of earnings on the rail- 
roads, the result of operating the leased lines—namely 
the Albany & Susquehanna, the Rensselaer & Saratoga 
and the New York & Canada, or all the roads controlled 
by the company except its own Pennsylvania Division— 
does not show so advantageously as before, there being 
aloss to the company for 1885 of $313,330, against 174,- 
489 in 1884, and a small profit in each of the three 
previous years. ‘This is because of a heavier interest and 
rental charge on account of these lines. The result in 


each year since 1877 is shown in the following. 
RESULT OF OPERATING LEASED ROADS. 








——— 


1880. | 1881. 1832. 1883. 1884. [ 1885, 


1878. | 1879. 


Loss. | Loss. | Loss. | Profit. | Profit.| Profit.| Loss. Loss. 
498,563 | 316,060 | 14,642 | 26,182 | 8,465 | 1,005 | 174,489 | 313,330 


Tnus the resultin 1385 was poorer than in any year since 
1879. 

Tne following, prepared from returns collected by us, 
shows the week’s receipts and shipments of gold and cur. 
rency by the New York banks. 



































Recetved by | Shipped by Net Interior 


Week ending Feb. 5, 1886. 
. N. Y. Banks.|\N. Y. Banks. Movement. 























CUFTONCY....cccccccee seccccccscccvcees $1,250,000 $1,350,000 | Loss....8100,000 
Gold eeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee fF - ##**®*® PF  # j+j+j#* Se ‘a ‘ * a wed + tes . bam: mae 
Total gold and legal tenders.....| $1,250,000 | $1,380,000 | Loss....§100,000 
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The above shows the actual changes in the bank hold- 
ings of gold and currency caused by this movement toand 
from the interior. In addition to that movement the banks 
gained $3,000,000 through the operations of the Sub.Treas- 
ury and lost $275,000 by exports of gold. Adding 
these items to the above, we have the following, which 
should indicate the total gain to the New York Clearing 
House banks of gold and currency for the week cov 
ered by the bank statement to be issued to-day. 

















Week ending Feb. 5, 1886. Into Banks. |\Out of Banks. Net Change in 
Bank Holdings . 
Banks’ Interior Movement, asabove| $1,259,000 $1,350,000 (|Loss.. $100,000 
Sub-Treasury oper. and gold exp’ts.| 11,000,000 8,275,000 |Gain. 2,725,000 
Total gold and legal tenders....| $12,250,000 $9,625,000 (Gain. $2,625,000 








The Bank of England reports a gain of £173,490 bul 
lion for the week. This represents £219,490 drawn from 
the interior and £46,000 net shipped abroad. The Bank 
of France shows an increase of 2,997,000 francs gold and 
2,919,000 francs silver, and the Bank of Germany since 
the last report gained 6,941,000 marks. The follow- 
ing indicates the amount of bullion in the principal Euro- 
pean banks this week and at the corresponding date last 
year. 



































Feb. 4, 1886. | Feb. 5, 1885. 
Gold. Silver Gold. Silver. 

z Fs £ £ 
Bank of England ........ $2,041.028) .cooccccccss 22,545,956) ..cc.cac see. 
Bank of France ..... .... 46,203,722 43,451,740) | 40,085,004 /41,227,704 
Bank of Germany* ... ...|17,793,690/ 15,779,310) /|12,591,900/ 15,390,100 
Total this week .......... 86,044,340 59,231,050 75,222,860/56,617,804 
Total previous week .. ..|85,620,070/58,998,240)| 74,687,438/56,356,076 








* According to recent information received, we change the relativ 
proportions of gold and silver in the Bank of Germany. No officia€ 
returns are issued. 


The Assay Office paid $144,175 through the Sub-Treas- 
ury for domestic bullion during the week, and the Assistant 
Treasurer received the following from the Custom House. 























Oonsisting of— 
Dats. Duties. rom U. 8. Gold _| Silver Oer- 
: Notes. Oertific’s. | tificates. 
Jan. 29. $435,284 61 $2,000, $199,000) $165,000 $69,000 
*« 30 469,406 70 2,500 200,000 207,090 58,000 
Feb, 1. 547,061 92 4,000 213,000 258,000) 71,000 
. @ 720,389 92 1,500 221,000 434,000 63,000 
“« 63. 442,940 69 1,500 154,000 222,000 64,000 
oo 4¢@ 548,092 55 1,000 178,000 315,000 53,000 
Total.| $3,163,176 39; $12,500/$1,165,000} $1,601,000 $378,000 











~ Included in the above payments were $7,500 in silver 
coin, chiefly standard dollars. 





THE TREASURY SITUATION. 

A feature of the week has been the publication of the 
monthly Treasury statements, and it is impossible to deny 
that on their face they are somewhat less favorable than 
anticipated. The commercial ciasses had become so 
accustomed to the constantly increasing strength the 
Government position has shown during late months, that 
any set-back now-or apparent lack of security during 
coming months is the more unwelcome and disappoint- 
ing. Yet too much can very easily be made of the changes 
disclosed both in their present aspect and also in their bear- 
ing upon the future. If, for instance, we confine our 
examination to the net gold balance, which is 12 millions 
less than on the first of January (or136 millions), and 
assume, as some are doing, that the Government will here- 
after have no gold income above its ordinary gold pay- 
ments, and therefore that we must deduct from its present 
reduced stock the two bond calls already put out, we 
easily reach the result of 116 millions of gold as the total 
holdings, and leave the Treasury in a bad way. Fortun- 
ately no such conclusion is necessary or warranted from 
either existing or prospective conditions, 





First of all, in studying the Treasury situation one hag 
to remember that there are other items in the Treasury 
statement besides actual gold which are equivalent to gold. 
Any legal tenders held are clearly the equivalent of gold. 
so is the same true of national bank notes and money 
deposited in national bank depositories. As long as the 
Government remains on a gold basis, these assets are 
unquestionably a gold resource, and must figure as such in 
calculations setting out the Government strength, especi- 
ally when comparison is to be made with the situation at 
previous dates. Looked atin this way we should give the 
holdings of gold and its equivalents at the dates mentioned 
as follows. 


























Feb. 1, 1886. Jan. 1, 1886. |July 1, 1885, 

Net gold (above the $100,000,000| ¥ g . 
dddcdacoudecbdbévécecdet 36,086,611 47,991,808 20,298,895. 
Net United States notes........ 33,300,389 27,941,200 15,462,979 
National bank notes............. 1,846,920 | 1,838,898 3,154,623 
Deposits in banks........ ....... 14,162,918 12,901,432 12,928,264 
Total gold assets............. 85,396,888 | 90,673,338 51,844,161 





This shows that although actual gold holdings have fallen 
off in the month of January about 12 million dollars, yet 
in gold assets there is a loss of only about 5 million dollars, 
and compared with July 1, 1885, these holdings of the 
Treasury on lebruary 1 indicate an increase of 334 mil- 
lions, notwithstanding the loss in J anuary. Is there any- 
thing to alarm any one in that condition? Besides, on 
July 1, 1885, there was due for interest on the public 
debt $9,528,309 ; that is, out of the smaller balance at 
that date, there was this large item to be immediately 
deducted, whereas on the Ist of February, 1886, only 
$1,456,428 interest fell due, so that even in that particular, 
as compared with July 1, the Treasurer starts the month 8 
millions better off. 

Thus, from the foregoing, it is evident that the 
present condition of the Treasury is wholly unlike the 
unsafe condition of last summer; on the contrary, that if 
there were no special demands to be met in February, 
excepting ordinary expenses and interest charges, the 
surplus revenue would not only be amply sufficient for 
tie purpose, but would go on accumulating. To state 
the case exactly (although it is substantially stated above), 
last month (January) $9,528,351 of interest was paid out 
of income, besides ordinary expenses, and yet the loss of 
gold and its equivalents in the surplus was only 
$5,276,500; this month (February) only $1,456,428 of 
interest is to be met, so that if income and all disburse- 
ments, other than interest, were like those of January, 
instead of netting a loss of $5,276,500 in February, there 
would be a gain of $2,795,423. But there is another 
demand in February which must be allowed for, and that 


is the bond call due on the first instant; taking 
the whole of that into the account, and assuming 
that the revenue will in all respects be the 


same as during the previous month, the loss in the gold 
items of the surplus reported on the Ist of March would 
be $7,204,577. 

We have been thus particular respecting this matter 
because no little solicitude has been expressed in some 
quarters with regard to the future, inasmuch as there is 
still another bond call due on the first of March with pro- 
bably about 15 millions more to be called on or before the 
first of July. The question being asked is, whether the 
Secretary is not letting go the cautious policy heretofore 
pursued, in his desire to fulfill the provisions of the 
sinking fund. The facts set out show that he has 
risked nothing yet at least, and we may assume that he is 
fully alive to the conditions and has not protected public 
interests thus far, for no better purpose than to wreck 
them now. We must keep in mind all the time the 
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change that has been made in the quality of the income 
receipts, which is really our guaranty of safety. We 
have prepared our usual table of January customs 
revenue and give it below, adding also the monthly figures 
since January, 1885, that the reader may see at a glance 
the great change which has been effected. 


MONTHLY RECEIPTS OF CUSTOMS DUTIES AT NEW YORK. 








PAYMENTS MADE IN— 















































1885-86. Gold. U. S. Notes. | Gold Certificates|| Silver Certifc’s. 
Amount. | P. Ct. | 4mount. | P. Ct i Amount. | P. Ct}| Amount. |P. Ct. 

"1885. $ ie ae | § > 
January....| 119,000} 12 | 8,256,000 31°6 | 2,789,000) 26°6 || 4,179,000, 40°6 
February .. 84,000) 08 | 3,697,000 35°4 | 3,291,000) 31°5 || 3,378,000) 323 
March...... 77,000} 0°7 || 2,821,000 25°0 || 4,482,000 $9°8 || 3,888,000} 34°5 
April....... 90,000] 0°9 | 1,946,000) 19°5 | 3,813,000 38°38 || 4,120,000] 41°3 
a 69,000! 0-7 || 1,786,000) 18°8 | 4,087,000 42°9 || 3,565,000) 37°6 
—- 66,000, 0°7 || 3,211,000, 33°3 | 3,138,000 $2°5 || 3,210,000] 333 
a | 93,000 0°8 || 5,508,000; 46°6 | 3,408,000, 23'S || 2,790,000) | 23°8 
August 86,000 0°6 || 4,846,000) 38°2 i} 6,017,000, 47°4 1,716,000; 13°6 
September.; 81,000} 0°7 || 3,139,000, 25°8 | 7,718,000, 63°4 || 1,190,000} 98 
October... 86,000] 0:8 | 1,811,c00| 168 || 7,423,000! 70°8 |; 1,216,000} 11°83 
November.| 80,506} 09 || 2,478,000) 285 || 4,965,000, 57-1 || 1,173,000] 13°5 
December..| 71,000| 0°7 || 2,468,000] 24°9 || 6,025,000! 60°9 || 1,337,000) 135 
Jan., 1886.. 65,501 0°6 3,391,000) 311 | 5,821,000) 53°5 \| 1,614,000| 148 








Let one run his eye down the last two columns in the 
above of payments, beginning with 40-6 per cent in silver 
certificates January, 1885, and gradually decreasing until 
August, and since then remaining almost constant, being 
only 14-8 per cent in January, 1886, and he has the key 
to the whole situation. To be sure, there has been a little 
increase in the item the last two or three months, natural 
enough, as Congress has got together and done all it could 
to frighten the business community; but there is no pos- 
sibility of a recurrence of the old conditions, and as there 
is not, public interests are perfectly safe, and the bond call 
of March Ist will find ample funds to meetit. It is not 
worth while to attempt any forecast beyond that, as Mr. 
Manning has made noengagements for subsequent months. 
Besides it looks now as if customs revenue would increase. 








NORTHERN PACIFIC'S PAST HALF YEAR. 

Northern Pacific having with the first of January com- 
pleted the first half of its current fiscal year, it will be of 
interest to see what the result for that period has been, 
and how it compares with the result in the same period of 
the year preceding. It is known that the company’s net 
earnings increased steadily and largely during the first 
five of the six months in question, which of course 
would prepare us for an excellent showing for the half 
year, only that it is to be remembered that charges have 
also increased, making it therefore merely a question how 
far one had gone to overcome or counterbalance the other. 
We have not the space to go into any extended analysis 
to-day, but have prepared the following statement, which 
will show at a glance the situation as respects charges and 
earnings in the two years. , 












































; | December. Six Mos. End. Dec. 31. 
Northern Pacific Railroad, 
| =: 1885. 1884. 1885. 1884. 
z 3 ¢ % 
GrOSS CATNiINGS........ceecees see see 6 975,371 758,229)| 6,743,270) 6,627,710 
Operating expenses...............4. 468,820 417,721|| 3,102,289; 3,268,150 
IN oa cei sven ckccdsises- 306,551.  340,508!| 3,640,981! 3,859,560 
i ’ 
Charges accrued against earnings. | | 
Rental St. Paul & No. Pacifiec...... | 37,955 31,876 299,413 256,127 
Rental Chic. St. Paul Minn. & Om.; POR a A 
Rental Manitoba Ro:wd.............. | 1,736) 1,739) 10,7 ‘6; 10.355 
Rental Minneapolis Union......... 3,743) *10,529! 22,342 *10,529 
Rental No. Pacific Terminal Co....; 5,616) Cr. 9,286 83,6096 25,377 
Branch roads guaranteed. .......) 56,046, 29,205} += 816,500; = 87,615 
BABB c0rsscescsscessevescnccecesceses | 15,067; 31,304 140,794 = 158,825 
Funded debt interest............... | = 362,910; 377,156 | 2,163,727) 2,025,824 
General interest........ i Pil as } Or, 21,252; 4,791 Cr. 5,575! 63.539 
TAM CARES. 6. 00000000: seccccccees| 4,561, 4,665 27, 367 22,592 
} _ 
IIR o0 a cnsdecvnonate coe scessenes | _ 469,639 481,974 | 3,010,011 2,660,283 
INGE 0005000 ssscersevess: (def. 168,088 def.141,471 |sur.630.970 sur.699,266 





* For three months. 


The December exhibit which we have included in the 
above is useful as showing that the net earnings in that 





month were smalier than in the year preceding—a cir- 
cumstance that places the month in sharp contrast with 
the other months of the fiscal year, which had recorded 
increases. But as the decrease is the result of larger 
operating expenses (gross earnings having actually 
increased $17,000), it has not the significance it would 
possess if it were the result of a falling off in business. 
Besides, the December loss is small alongside the gains in 
the months preceding, so that the total net for the half 
year is considerably above that of the corresponding 
half year in 1884, the gain being” $281,412, made up 


of a reduction of $165,861 in operating expenses and an 


increase of $115,551 in gross receipts. We have stated 
that though net earnings had increased, charges were 
likewise larger, and it now appears that the latter move- 
ment was heavier than the former, the increase in the 
charges being $349,728, against the gain of $281,412 in 
earnings already reported. The difference between the 
two, however, is not very important, and as a consequence 
the surplus of net earnings above the charges for the half 
year is only about $68,000 below that of the year preced- 
ing, when it was almost $700,000. It follows, therefore, 
that the exhibit is a very good one—in fact, it may be 
truthfully declared that it is very much better than 
seemed possible (in view of the heavier charges to be met) 
at the opening of the period. 

But these six months constitute the best half of the 
company’s year. The remaining six months cannot be 
expected to do nearly as well; in 1885, when the 
conditions were exceptionally bad, the net was only 
$1,920,780, and even in 1884, when the con- 
ditions were unusually favoring on account of 
the Coeur d'Alene gold excitement, the net was no 
more than $2,759,774, while the total above for the 
period from July to December is $3,640,981. Assume 
that the Jan..June period in 1886 will return larger net 
than the same period in 1885, and may even approximate 
the 1884 figures, the earnings would yet be insufficient to 
take care of the three million of interest charges, and as a 
consequence sore part (if not the whole) of the surplus 
of $630,970 for the half year ended December 31 would 
disappear. This happened in the previous fiscal year, and 
may happen again in the current year. We are not quite 
sure, however, that the charges will reach three millions. 
The amount to be paid as rental to the branch roads may 
be greater, since President Harris stated in the last report 
that the total for the year on that account would be 
$651,985 and the figures above show only $316,500 of the 
same paid in the six months to December, leaving $335,- 
485 to be paid in the current six months. But interest 
on the funded debt is not apt to be materially different 
—a half year’s requirement on the debt outstanding the 
Ist of January, 1886, being $2,177,529, against the 
$2,163,727 actually paid in the past six months—and 
the amount for taxes, if the characteristic of 
the previous fiscal year be preserved, is_ likely 
to be considerably less, while the amount of rental to the 
St. Paul & Northern Pacific, being, as it is, based on a 
certain percentage of the gross earnings, is also likely to 
be smailer. It should be remembered further that in the 
statement above no account has been taken of income 
from miscellaneous investments, which for 1884—5 footed 
up $171,912, and hence this miscellaneous income also 
remains to overcome any deficiency in the current six 
months, 

Another point of interest about the company, concerns 
the state of its funded and floating debt. The latter on 
July 1, 1885, was practically ni/, the current available 
a:sets being more than sufficient to offset the current lias 


coll 








170 


THE CHRONICLE, 





[Vor, XLII, 














bilities. There is no reason to suppose that any change 
had occurred in this respect up to January 1, 1886, and 
it will be noted that on the general interest account, 
(which of course would cover the charge on the floating 
debt), the result for the six months is a small credi¢ in the 
company’s favor. As the work of building the Cascade Divi- 
sion is being pushed forward, it is possible that this condition 
may be changed some time in the future, although at the 
stockholders’ meeting in September the Board of Directors 
was requested to incur no floating debt on account of the 
construction of new road, the same to be completed 
solely from the available assets of the company. But the 
company has $1,143,000 of unsold second mortgage 
bonds in its treasury quoted in the market at 96, and 
moreover was recently reported to have sold a plot of 
land in St. Paul to the St. Paul & Northern Pacific for 
$750,000, which would place that much more at its 
disposal. It was estimated in the last report that the 
amount necessary to complete the Cascade division was 
$5,911,900, of which the first mortgage bonds which the 
company is authorized to issue would supply $3,512,500, 
leaving $2,399,400 to be provided from other sources, and 
this latter amount, it will be seen, the sale of the second 
mortgage bonds, and the $750,000 plot of land, would sup- 
ply, all but about $500,000. In the matter of the funded 
debt the changes during the six months have been slight, 
as the following table will show. We include in the 
table the item of preferred stock, since this is undergoing 
steady reduction through land sales, and also the item of 
material and supplies on hand, as the company is now 
running on a smaller stock of supplies than formerly. 





a ee a ee e+ ———— a 





with reference to the matter at St. Paul is reported 
in an interview to have stated that the negotiations were 
still in progress, that they covered all the lands east of the 
Missouri (nearly 4,000,000 acres), and that the prospects 
were that the sale would be concluded, in which case 
about 10 millions more of the preferred stock would be — 


wiped out. 
—_—_—_—— 


COTTON SUPPLY AND CONSUMPTION 
EUROPE. 

By cable to-day we have the particulars of Mr. Ellison’s 
annual cotton review for 1885. The actual results during 
tle calendar year are seen in the following summary in 
bales of 400 pounds each. 


SPINNERS’ TAKINGS, CONSUMPTION AND STOCKS IN 1885. 


IN 





























In 400 lb. Bales. Gt. Britain. Continent. Total. 
Stocks January 1, 1885... ......... 233,000 | 308,000! 541,000 
(hi AE el i ARE 3,228,000 3,233,000 | 6,461,000 
NS Sis cicrninindss:intedotoneniti 3,461,000 3,541,000 | 7,012,000 
I Rindccsnecjcccncccesepe- cus 3,359,003 3,220,000 | 6,579,000 
Stocks January 1, 188G............. 102,000 | 321,000] 423,000 
Weekly consumption.............--. 61,000 | 62,000} 126,000 





The foregoing shows the total consumption of Great 
Britain to be 3,359,000 bales of 400 pounds each, and of 
the Continent 3,220,000 bales of like weights, a decline 
from 1884 in the former of 348,000 bales and in the latter 
of 121,000 bales. During the twelve months the visible 
supply decreased about 36,000 bales of ordinary weights, 
while spinners’ stocks have been reduced 118,000 bales of 
400 pounds each. For comparison we have prepared the 
following figures of takings, consumption and stocks for 
previous years, and to complete the statement have added 
this year’s results. 


























Amount Outstanding. Jan. 1, 1886. | July 1, 1885. | Jan. 1, 1885. 

$ z $ 
General first mortgage bonds... ....... 44,028,000 43,403,000 40,903,000 
Genera! second mortgage bonds........ 18,857,000 18,857,000 18,857,000 
Mo. Div. and Pend d’Oreille Div........ 5,423,500 5,473,500 5,500,400 
Dividend certificates .................s00 4,640,821 4,640,821 4,640,821 
ES ea Ee 72,919,321 | 72,874,321 69,901,221 
Gen. Ist M. bds. purchas’d for sink. fd. 365,000 365,000 365,000 
II, oe des donee eeencandoscone 72,584,321 72,009,821 69,586,221 
Annual interest on same..... .......... 4,855,059 4,320,559 4,172,173 
I is ceiiinetnd oe weswabeed $8,256,703 88,610,484 39,255,564 
ECE TIER OPO OT TE 1,392,025 1,413,057 1,671,289 














We thus see that the preferred stock has been reduced 
$353,881 during the last six months and nearly a million 
dollars during the calendar year 1885. The total of this 
stock was originally 51 millions, and now is only 38} 
millions, showing that no less than 12# millions have been 
cancelled by land sales. But there is $1,295,157 due on 
deferred payments for land sales, also applicable in reduc- 
tion of the stock, and which would reduce its amount to 
about 37 millions. This item of deferred payments (land 
bought on time) is gradually growing, as the following 
table of its aggregate at three different semi-annual 
periods will demonstrate. We give not only the amounts 
applicable in retirement of preferred stock, but also those 
applicable to the redemption of bonds. Only the lands 
east of the Missouri River go to redeem the preferred 
shares. 





























Deferred Payments on Land Sales, and | 
How .pplicable. Jan. 1, 1886. July 1, 1885. | Jan. 1, 1885. 
To preferred StOCK.......+.0...csssseeees $1,295,157 | $1,187,108 $1,141,107 
To Mo. & Pend d’Oreille Div. bonds....| 1,319,428 1,245,298 1,213,854 
To general first mortgage bonds........ 855,414 798,385 685,072 
TE ER Re oF OPEC RTE © $3,499,909 | $3,230,791 $3,040,933 
As regards the land sales themselves, they were only 


moderate—heavier than in the same six months of 1884, 
but not enough so to merit special remark. There was 
a revival this week of the rumors current in the past that 
negotiations were pending for the sale of a large block 
Vice President Oakes when questioned | 


of the lands. 






































Bales of |Spiwrs’ Con- |Spin'rs’| Weekly 
400 Lbs, Stock | Takings.| Supply. \ey mption. Stock Con- 

Jan. 1. Dec. 31.\sumpt’n 

Great Britain. 
eee 233,000 3,228,000 3,461,000/3,359,000| 102,000] 64,000 
A 145,000/3,795,000/3,940,000/3,707,000 233,000) 70,340 
a 67,000) 3,822,000 3,889,000/3,744,000/ 145,000! 72,000 
ee 152,000/3,568,600 3,720,600 3,653,600! 67,000) 70,260 
DR ekaddeoshea 117,000/3,633,500 3,750,500|3,598,500'152,000; 69,200 
pee 79,000/3,478,600 3,548,600/3,431,600|117,000) 65,920 

Continent. 
a 308,000) 3,233,000/3,541,000|3,220,000}321,000} 62,000 
ee 368,000) 3,281,000 /3,619,000/3,341,000/308,000;} 64,300 
Pia psvebenont 140,000/3,639,000/3,779,000/3,411,000|368,000} 65,600 
eee 23 1,000}3,139,000/}3,373,000/3,2 33,000|149,000| 62,174 
a 101,000} 3,140,000/|3,241,000/3,007,000|234,000) 357,634 
ree 81,000) 2,799,000) 2,880,000!2,779,000/ 101,000} 53,442 
All Europe. 

ER 341 ,000/ 6,461,000) 7,002,000 6,579,000|423,000)| 126,000 
18324 .| 913,000} 7,076,000! 7,559,000) 7,048,000, 541,000) 134,640 
AR 207,000!7,461,000) 7,66 3,000) 7,155,000'513,900'137,600 
Pee cacceccous 386,090/6,707,600)7,093,600/6,886,60 5 |207,000/ 132,435 
ES 218,000)6,773,500 6,99 1 ,500/6,605,500 |386,000] 126,834 
Ee 151,0 '0'6,277,600 6,428,60016,2 10,6 90} 218.0 10| 119,362 


We have also received by cable Mr. Ellison’s usual estis 
mate of supply and spinners’ requirements for the remain- 
ing nine months of the season (January 1 to October 1), 
and give it below. It will be observed that the figures 
indicate that an American crop in 1885.86 of 6,150,000 
bales of the average net weight of 460 pounds (2,100,000 
bales being allowed for American consumption) will leave 
stocks the same October 1, 1886, as on the corresponding 
date in 18865. 

















From January 1 to Oct. 1, 1886. 400 lb. Bales. 
8 eee ee ee 1,238,000 
i Cicer eetdeeeioenes shedensieebnndibe 446,000 
EN Bes nck cnsdvctatesaccccncecesadsesecooss 106,000 

Te icccncnncedsenasewaccens eseveonesseesenquscosesstéaed 1,790,000 
Surplus stocks at the mills December 31, 1885.... ........ 423,000 
Stocks in ports December 31, 1885..........0.--.4--e0---0: 899,000 

ee EE TT 3,112,000 
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From January 1 to Oct. 1, 1886. 400 lb. Bales. 
Consumption, 132,600 per week................ 5,148,000 
Surplus stock at mills September 30...... 183,000 
Stocks in ports September 30........... 784,000| - 6,115,000 
Import required from America.....-...... -.ce.ceee--eeees 3,003,000 
Equal in bales of 460 Ibs......... 22.2222. - ee cee ee eee eee eee 2,€10,000 
ee Is cua occ cecténe cgbnescecypeencend 514,000 
Shipments required after December 31............ ....---. 2,066,000 
eee Wap ON TOOT BE a ooo. nnn occ ceces tes ccccccesoes 1,984,000 
Total shipments for the season............-.--- 2 eee ee eee eee 4,050,000 
i en ccicaeaesanss ced CeGeannedeile vanpces 2,100,000 





Crop required to leave stocks everywhere on September 


30 the same as at the close of last season................. 6,150,000 





The movement during December, and for the three 
months of the year since last October, is given below in 
our usual form, in comparison with the figures for 1884. 
Spinners’ takings in actual bales and pounds have been as 
follows. 




















| 
Oct. 1 to Jan. 1. Great Britain.; Oontinent. Total. 
For 1885. 
Takings by spinners...bales 819,000 867,000 1,686,000 
Average weight of bales.... 455 456 455'5 
Takings in pounds .......... 373,245,000; 395,352,000) 768,597,000 
For 1884. 
Takings by spinners ...bales 1,003,000 888,000 1,891,000 
Average weight of bales.... 446 433 410 
Takings in pounds ... ......! -| 447, 338,000; 284,759,000) 832,097,000 








According to ee ‘above, the ave rage weight of the 
deliveries in Great Britain is 455 pounds per bale to Jan, 
1 this season, against 446 pounds during the same time 
last season. The Continental deliveries average 456 
pounds, against 433 pounds last year, and for the whole 
of Europe the deliveries average 455-5 pounds per bale 
against 440 pounds last season. Our dispatch also gives 
the full movement for this year and last year in bales of 
400 pounds each. 


















































Oct. 1 to Jan. 1. 1885. 1884. 

Bales of 400 lbs. each, ; 
000s omitted. Great | Oonti-| Total, || Great | Oonti- | po¢q1, 

Britain.| nent. Britain.) nent. 
Spinners’ stock Oct 1. 4l, 138, 179, 89, 152, 241, 
Takings in October...| 299, 191, 490, 409, 233, 642, 
Total supply...... 340, 329, 669, | 493, 335, 883, 
Consump. Oct., 5 wks.| 286, 279, 565, || 360, 310, 670, 
Spinners’ stock Nov.1; 54, 50, | 104, || 138, 75, | 213, 
Takings in November.| 325, 334, 659, 403, 314, 717, 
Total supply...... | 379, | 384, | 763, || 541, | 389, | 930, 
Oonsump. Nov.,4wks.| 272, 279, 551, | 288, 248, 536, 
Spinners’ stock Dec. 1} 107, | 105, 212, | 253, 141, 394, 
Takings in December.| 309, 464, 773, 309, 415, 796, 
Total supply...... 416, 569, | 985 562, 556, /|1,190, 
Consump. Dec.,4 wks.| 314, 248, 562, 329, 248, 602, 
Spinners’ stock Jan.1} 102, | 321, | 423, ||} 233, | 308. | 588 




















NoTE.—In each October and November, 1885, the Continental con- 
sumption covers four and a half weeks, orfor the two months nine 
weeks, the same as in Great Britain. In Great Britain in December, 
1885, the consumption covers four and one-half weeks, and for the same 
month in 1834 four and seven-tenths weeks. 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 





| 1885. | 















































Oct. 1 to Jan. 1. | 1884. 
0008 omitted. "| Great | Conti Total | Great | Contt | ries 
; Britain) nent. * || Britain| nent. . 
Spinners’ stock Oct. 1. 41,/ 138,; 179./{' 89,| 152,/} 241, 
Takings to Jan.1.....; 933,| 989, | 1,922, | 1,121,| 962, 2,083, 
SSRI 974, | 1,127, | 2,101, | 1,210, | 1,114, |2,324, 
Consumpt’n 13 weeks.| 872,| 806, | 1.678, '| 977, 806, 1, 1,783, 
Bpinners’ stock Jan.1| 102,| 321, 423, |; 233,! 308,/ 541, 
Weekly Consumption, | | | 
008 omitted. 
In October... ...... 57,2 | 62,0 | 119,2|| 72,0 | 62,0 | 134,0 
In November..... ..| 68,0 62,0 | 130,0|) 72,0 | 62,0 | 134,0 
In December ........ 70.0 | 62.0 | 122.0]| 70.0 | @&20 | 122.0 








NoTe.—Lu the avove tavie the CUUSUNMPLIUL iu Gioal Biivaiu lor Luc 
three months of 1835 embraces thirteen and a half weeks, andin 1884 
thirteen and seven-tenths weeks. 
years covers thirteen weeks. 


Continental consumption in both 





The foregoing shows that the weekly consumption in 
Kurope is now 132,000 bales ef 400 pounds each, against 
132,000 bales of the same weight at the corresponding 
time last year. ‘The total spinners’ stocks in Great Britain 
and on the Continent have increased 211,000 bales during 
the month, but are still 118,000 balesless than at the same 
date last season. 








FINANCIAL REVIEW OF JANUARY. 


The first month of the year was very quiet, with but 
little animation in the speculative markets. The tendency 
was towards depression in wheat, in cotton, in petroleum 
and in railroad stocks. The country was loaded up with 
a large visible supply of grain and cotton, for which there 
was only a moderate foreign demand, even at the low 
prices ruling, while in petroleum the ruling speculative 
influence appeared to be in favor of lower figures. 

The money market was quite easy, and the borrowers 
on stocks were easily supplied with money on call at 1@2 
per cent, as soon as the first of January payments were 
well over. The city bank surplus ran up quickly, and 
from $24,289,475 on Jan. 2, it ran up to $36,156,425 on 
Jan. 30. 

At the Stock Exchange there was but little animation 
in the early part of the month, and there was no inclina- 
tion shown to continue the active bull movement of 1885. 
Then came the open announcement by the Baltimore & 
Ohio Railroad of a $5 cut in passenger rates to Chicago, 
the decision of the Pennsylvania Court continuing the 
injunction against the acquisition of the South Pennsyl- 
vania by the Pennsylvania Railroad Company, and the 
weakness in the coal situation, all of which conspired to 
demoralize the stock market. Foreign trade was not good, 
exports were small, and moderate shipments of gold were 
made, although the Bank of Kngland rate was reduced on 
the 21st from 4 to 3 per cent. Stocks remained weak, 
dull or irregular till the last week inthe month, when 
there was a much better tone and a recovery in prices. 

Railroad bonds were quite active on an investment 
demand, and prices of nearly all bonds advanced mater- 
ially. One feature in Philadelphia was the activity in 
Philadelphia & Reading general mortgages, which ad. 
vanced in the last ten days of the month about 10 per 
cent on large buying, evidently for strong parties. 

Foreign exchange ruled pretty strong during the month; 
and a small amount of gold was shipped abroad. 

The following summary shows the condition of the New 
York City Clearing-House banks, rates of foreign exchange 
and prices of leading securities and articles of merchan- 
dise, about the lstof Feb. 1884, 1885 and 1886. 


STATISTICAL SUMMARY ON OR ABOUT FEB. 1, 1884, 1885 AND 1886. 

































































| 1884. 1885. 1886. 
New York Oily Banks— 
Loans and Paces cons 338,8 00} 293, 746, 700 337,934,700 
8 Pinencesecensounceees went 73,961, ,3C0| 101, °732,000| 100,212,700 
| TE TE a: 14,604,000 LL 335'300 9,599,600 
Net deposits.................- 355,071, ’300| 352,343,300] 389,954,700 
Legal tenders................ | “34,104/90| 40,224,800] 33,432,400 
Legal reserve. ... ........ .--- 88,767,825} 88,085,825) 97,488,675 
ot Nénd= coscaeeseces ; 108,066,200 141, '956,80.0| 133,645,100 
Surplus reserve........ .....- $| 19,298,375) 53,870,975) 36,156,425 
Money, Exchange, Silver— 
Call foans Re SP es nooceean seen res Rn A 
Prime paper, sixty days....... @ @ 
Silver S paper, sixty ¢ ie cannne 51d. 497,.d. 467 
Prime sterling bills, 60 days.. 4864 484% 48 
United States Bonds— 
38, registered, option U.8 .... 100} 101% 1001, 
6a, currency, 1898............- 129 131 13538 
4198, 1891, coupon.... ........ 114% 1123, 1lz%s 
4s of 1907, coupon............ 123% 121% 124 
Railroad Stocks— % 
New York Central & Hud. Riv. 114338 87 3g 105% 
Erie (N. Y. L. E. & W.) ...... 257, 12% 24% 
Lake Shore & Mich. Southern. 977, 6114 851g 
Michigan Central............-. 917%, 55 73 
Chicago Rock Island & Pacific 118 108% 127% 
Dlineis Central... ..<c.<cc-e<e 137 122% 140% 
Chicago & Northwestern, com. 118 895g 108 
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. -——— December.—--—  ——-January.-—~ 
1884. 1885. 1886. | ge Low- High- Closing Low- High- Olos'g 
Railroad Stocks— N.Y No Ha <— — a. a 201i4 200 a> 
Chicago Milw.& St.Paul,com.| _ 887% 7138 92% N. ¥. Ontario &W... 18% 17% 2033 20 I13!a 21% 19% 
FP a et a New Jersey........ 86 3212 45 rs Do all bee atx 20%4 24% 227 a +p 22a 1855 
Norfo eatern. “eens  decece 
Wool American SX b|_ 33041 | 33035 ~~ ae ta, wh ot ms ts ST 
Iron, Amer. pig, No. 1. ee 20 50@21 50|18 00018 50/18 00018 50 ies gg S35 57° (65 BI BG OB1% «Bat 
Steel rails at mills.-.......... 31O35 | 34 0003450) oie oer... ee a ae ee 
Wheat. No. 2 red wit. # b 1. 06%9-1 09 49 1% ke fox Ohio & a Qilo 2153 257%, 21439 21 253g  23i4 
Suen, Wout. aax.We. 5. ¥ bush soe | “Ay 13 50|1037'«--1100 Ohio Southern....... 134 15 19% 18 154 19 15% 
ork, mess............-- #»b 1550" — 3% Oregon Short Line.. 26 24% 263g ...... 217% 25'e *18 
Petroleum pipe line certife’s 11 Oregon & Trans-Con. 35% 30% 36% 337% 2753 34% 30% 
Peo. Decat.& E’ville. 2178 17% 22 «22 1819 224g 20 
CLOSING PRICES OF GOVERNMENT SECURITIES IN JANUARY, 18386. ila. & Reading eee 23 24 2078 191g 22 217%, 
Pittsb.Ft.W.&C.guar. 14158 540% 142 §141 141 14330 ...... 
3s. | 68 s, | 68, Do special ...... 9%2 130 _—sww.... 132% 134 ~~ ...... 
4398,| 48, |, tn Our. 4198,| 48, | on'n| Our., | Rensselaer & Sar..... 157% 158 MU, scones 155 163... 
January. |1891,|1907 gg9g_|| January. |1891,)1907,| 7% g99,| Rich.& Al. st’k, tr.ct. 10 5 pew 6 6 oiaaedl 
coup. reg. | reg. Up.|COUP.| +69 | reg. | Richmond & Danville *82¥2 78 82% ...... 77 = =©82¥8 477 
is ; : on Richmond& West Pt. 4143 32 42% 35% 32% 37% 35 
ted = ee Se Seer. wer od Rochester & Pittsb.. 5% 4% 5% £5 33g alg *3 1g 
Re eho x ....\x 102|...... i. cdiealiediiaiad 12339)... Rome Water. & O d.. ime SMe A oa ye” yg tem. 
epeneees Baebes 6 eee Een {| whReR wee 315/100%a\ St. L. Alton & T. | *43 ae abe wees 384 44 *42 
Naren asta bs peek C™ Wea |” Sonal borat st sit, Teen “3 86 (88 86 90, *80 
ee Aetna epee: 123ig).-722 st. L. & 8 Francisco, 23 1 23% 2ly 20 23% 2lly 
rersry-aas ire. aenegensees  hecata se eee essewe ref. 475 4414 47¥9 46% 42% 48% 45% 
7 niaetaniates it 112% hae sickle. Aaetble aati Reman ax 1g ae lat pref. 97 96 99 98% 971g 104 1003, 
ARR Laie mgey Freese ae HF eran: amit Stee 10.78 St. P. & Duluth et 37% 35% 39% 39 37 £4424 40% 
ee ee ae 1234 101 lo eaiGanitit ae NN tt 100%|...... Do pref. *97 97 101 101 99% 04% 101 
ete Whee ey ere: dee) Soom *"" 15 19% 1937; ---**+ | gt paul Minn. & Man 108% 106% 111 111 1064 115% 115 
+ teneenoe sptihaniets: oe ~ meal fopmeee “ = Neen tit 1237 atime Ala nT ini, eueeied gine sneeh- ennene 9 a eases 
 "peersteet weer Geil 222.7 eosconceen ee toed Otho South Carolina RR.. ...... 14° “17% “15% 15% 16 #716 
ee Re oe AR sie, a8 pa Texas & Pacitic nine . 2353 19 23% 1413 10% 145% 13 
athe !|C!tCUM CO Union Pacitic...... 58g 52 58% 5533 48 56% 51% 
ae a a 2314|1013|...... Pen... 2+. 12%|123 x|102 x|135 4 Virginia Midland... ...-s 25 2D ee enee . i diem 
 geegee heres Tee = tee Eee one ealtss [1008 |135% Wa cna “id% Sig “13 “U2 “yy “1298 9% 
17 .--- ---|------ ee Pees oe ||Low. .....-- 24|123 : pret. 22 17 22% 22 17!g 2253 *183 
ctoscknceakaas 12333101 |......|/Clos. ....... 112%|124 (100%|135%4 : 
ist. Tel.. BOM ccdcik 0 O ‘etek. 
The following table will show the lowest, highest and ee ee = eile + fi ern 7 Tega. rt OMe 
closing prices of railway and miscellaneeus stocks at the| Baukers’ © Mor. Tel. 738% s7i 76% 67380 este 13% 70g 
New York Stock Exchange during the mouths of i , a ee 144 149.9 148 
i, BO BR | BE cccene 101149 104 102% 
December, 1885, and January, 1886. mminsecsonsescee Sen © 60% 62% 1.0... > He TR 
RANGE OF STOCKS IN DECEMBER AND JANUARY. Welle, Fi hones Co. -0- weteee 117) 124. 1194g 12249 121 
-—-—-December.-—-—~ ——---January.—~—~ | Cameron Coal ...... a 1444 17% 16 9 16% *13 
Closing. Low- High- Closing Lou- High- Olos’9| Qojorado Coal & lron 23% 2133 2533 2533 22 25% *22%e 
RATLROADS. Nov. 30. est. est. Dec. 31. est. est. Jan.3V | Gonsolidation Coal.. 23 .ccccw cauece cccece 20 20 #29 
Albany &Susqueh’a. ...... a. ae. wenece 138 140% 140 Homestake Mining.. ...... “3 apelin 22 es 
org g ool ely ly oe _ af aX "**27 | Maryland Coat...... ...,.. ee *11 
tlantic & Paci 8] New Central Coal... 1353 11 14. ...... 11 
Bost&NYAtr Lot... 94% 969 96% 974 LOL <6 | Ontationerserreetse veers 32 9320 lla hl Aint 
url. Cedar 0 oe. CaS wehioee 7 aint ote ‘= i*h--* 
Canadian P Pacific .... a 55 gait ry oar rth “Goi awe... *7 _ * ae “7 mean 8 *6lg 
eee > Pay 2 5 * 
Cedar Falls Minn: ...... 13 16) *12, 12% 1a ‘11 SS —_—— = = = SS = 
Ventral lowa........ : Canton Company.... ...... 53 SS%q ....0- 53 C—O 
ntral of N. . Jersey. 45% 42 46% 43% 42% 45% 45 | GonsolidatedGasGo, i0%ig 98 100° “98 9319 103 102 
tral Pacific ...... 4349 39% «444% 43 8 S9%¢ 4474 4319) Del. & Hud. Canal... $9753 937% 99 fb% 87% 97% 91 
Charlotte Col. % Aug. ecccese 35 36 ercecsce 30 30 a eeocs Oregon Improv. oe 74a 40 lg 257, 29% 29 
Ohio ........ llig 1l% 13ie 12% 10% 13% *10%3) Oreg’n R’y &Nav.Co. 108 10548 110g $1078 99 10834 102% 
a 1st pees + hs tt = f° Lt fi Pacific Mail.......... 67% 62 #46 Slo 544 67) 57% 
Pp /— £4 i @ #7}; .}38£o ll IB Ul ee woe « . « 
Onicago & Alton... ass 138 140 sone 139% 143 ll Pullman Palace Car. ..... * 131 13319 133% 13233 135% 134% 
Chic. Burl. & Quincy. 234% 132% 138% 137% 134% 140 13419| “PMoesbid. 'Pricesasked. ~~ § Ex-dividend. 
Chi i. ccveus teens dasece déne 79 eee BANKERS’ STERLING EXCHANGE (POSTED RATES) FOR JANUARY, 1886. 
Chic. Mil. & St.Paul. 9473 89% 964g 957% 90% 9633 92ig ) 
pref. 11579 115 125 124 120 124%g 1214 60 De- 60 De- || 5 60 De- 
Chic. & Northwest... 113% §1051g 11414 §1103g3 105 11033 107%45| 74". | days. | mand. || J4"- | days. | mand. an. | days. | mand, 
Do pref. 13734 $1322 §136% §136 135 13733 *136 
Chic. & Rock Island.. *127 12733 12919 §12319 127 130% 128 1....|....Holilday ....|13....| 48748 | 490 || 25....| 4874 | 4 8949 
Chic. St. L. & Pittsb. “15 12 «15% )—-1353 «13015 *12g] 2..../ 486 | 48919 || 14....| 4874 | 490 | 26....) 48719 | 489% 
Do pret. *34 32 36 334g 30 353g +30 3....|.. ....8.|..2. ...-|| 15....] 48749 | 490 || 27....| 488 90 
Chic. 8t.P.Minn.&O. 41% 34%9 4112 39% 3553 41% 38%] 4....| 48619 /490 |16....|4874/490 | 28..../ 488 90 
Do pref. 104 100 105% 5103 98 104% 100%] 5..../487 | 490%g || 17....]...... iin 29..../488 | 490 
Civ. Ind.St.L. &Ch. ...... ia . eres . ze. ore 6....| 487%2 | 490% | 18...) 487% 490 || 30....)483 | 490 
Cin. San. & Ciev..... Kea = SE eee — a ewes 7....,487 |490 ||19....|487%2|/ 490 |/31....]...... sans aienens 
Clev. Col. Cin. & Ind. ...... 50 ~=—s«éB 59 50% 60 53ig| 8....| 487 | 490 || 20....) 4872 | 490 
Clev. & Pittab., guar. ...... 14219 146lg ...... 14649 147 146%| 9....|487 | 490 || 21....| 487/490 /|/Range 
Col. & Greenv., pref. ...... ar Se Geto eccmee? mn. co Sk ibaa 8.|.... ....||22....,488 | 490 High| 488 | 490% 
Col. Hock.Val.&Tol. 34. 29 £4.34 #3 29 34 BL | 11....;487 | 490 | 23....;4883 | 499 w..486 | 489g 
Del. Lack. & West’rn. 120% 120 12953 $1251g 115 125% 119%/12....\487 [490 |) 24....[...... 8)... 2... 
Denver & R.Grande 21% 17% 2 14m 20% 17 
Din: <tdcace eubnes egemie  sunete 214 26 23 
Dubuque & SiouxC.. ...... 5 OM: : uate 60% 62 ...... 
ee Do foet aes 88 ast ate 8° ats fe ONSUMPTION AND OVERLAND 
*8 : “ y p. i 
— ste. &BigS.. 20° 20° 2 67% 679 70° 68 oc treat TO FEBRUARY | : 
vaneville & T.H... ...... 6 ; 
Green B.Win.& St ss a a oe ae 
nB 0 ; : ' 
H arden oe 208 211 “212 215 215 “213 We bring down to-day our mone m4 precns 
ous ex nt.. 7 e 5 S i ‘4 : 
Dlinois Central — 138 135% 1 40 1399 138% 143 141 pier mace Arg “—p e mont He “0m 
, e4p.C ...... ties i, - ccneed r ur montas oO e 
Beawe: HS BS Ga. HS HB BE HE) toot iss. 
e & West... ason oO —S6. 
a oo: So gs fe #e" 
ueneceeee  coeben 8 eepece > T 
Louisville & Nasi , 48g 41". 4815 4333 36% 45% “diig OVERLAND MOVEMENT TO FEBRUARY 1]. 
ane tally consol. aid%e 117 Labs +5130 1507 1368 1252] Theeffect of the extremely severe weather which has 
an eee & Cha’ ston: RS. 33 35 sees 30 ass bate prevailed generally throughout the country during the 
ate antral... sig" £3 25 48 22 22 1229 greater part of the month can be seen in the move- 
pre = *>5 f) * 9 e 
Minneavols & L. 23 20 23 “ase 15" 22% 19 ment of cotton to market by rail. The January gross 
pret. < Hs i ° 
u Kans. & Texas (35% 294 135 nits 2s 324 30, en a paarearnn Per “— nae for wr 
acinc..... 4 
Geen aes aid aie age aged fe 8S) Smad tm moe ten cere om th tote 
s & Essex ...... a . BA BSS senece . rr 1 
Sect. thet Rak, tan +4 4 i ~4 anuary in an n fact, the current total 1s 
N. Y.Cent.& Hud. R. 10149 1011s 1067 §105'9 102% 107 10524 only 103,812 bales, against 145,914 bales last year and 
N.Y.Chic. & St.Louis. G1, 8 Olg x 10 8% ha : 
Do pref, 20° 184 93% 23° 17 23 20 135,608 bales in the preceding year. The total for the 
N.Y. Lack. & West... *931¢ 98 100 ‘39g 10019 102 ...... , ) 

N. Y. Lake Erie & W. 2538 222 267. ze is 23 27% 24% season to date continues in excess of previous seasons, the 
0 ref. . 6 0 5 ; . ‘ : 
N.Y¥.&NewEngld. 363 33 39% 38% 3638 4335 2)? | increase over last season being now 142,763 bales; and 

* Prices bid. Prices asked. § Ex-lividend. over 1883-84 reaching 124,001 bales. The ne¢ figures 
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also exhibit a decided reduction compared with the total 
for last month, and even compared with the January 
totals for either of the two previous years, being only 
34,107 bales, against 84,430 bales last year and 62,256 


bales in 1884. 


For the five months there is an excess of 


116,721 bales as compared with 1884-85, and 114,528 as 
The details are as follows. 


compared with 1883-84. 


OVERLAND FROM SEPTEMBER 1 TO FEBRUARY lI. 




















1885-6. | 1884-5. | 1883-4. 
Stnce Seplember 1 Shipped— 
AL, Te 289,722; 200,683) 197,145 
Over Illinois Central................-..-- 132,168; 102,234) 39,413 
Over Cairo & Vincennes ................ 47,619, 128,499} 132,301 
Over the Mississippi River, above St. L. 15,769 14,545} 69,810 
Over Evansville & Terre Haute ........ 35,240) 24,214 11,255 
Over Jeffersonville Mad. & Indianapolis! 25,564) 33,285 27,800 
Over Ohio & Mississippi Branch........ 14,218 15,066; 30,040 
Over Louisville Cincinnati & Lexington 47,461 32,122} 40,154 
Receipts at Cincinnati by Ohio River... 44,434 12,627 14,736 
Receipts at Cincinnati by Cin. South’rn 68,931! 49,045) 57,143 
GOR BUST TOURS... . . ccc ccscacepececcee 73,685) 45,092) 53,828 
Shipped to mills, not included above... 7,763 2,401 4,945 
Total gross overland ................ 802,574) 659,811) 678,573 
Deducit— 
Receipts overland at N.Y., Boston,&c.| 167,837; 153,927) 191,849 
Shipments between (or South from) 
Western interior towns ............. 51,574] 42,016 34,176 
Shipments inland and Southern Spin- 
ners’ Takings (not otherwise de- 
ducted) from— 
I adidas ciliate tinea i _— 99 
LETTE PET 4,193; 3,314 108 
I shin triacs aaiaininidie achat cise ebtiipiaitaa 8,809 8,894 7,039 
PED kcabiiehahde seeecudercese<and 708 a:  webneine 
Se iebtetewuei 5,328 ee 
North Carolina ports ..... ........-... 879 838 33 
I GB ntsc cccouesceoonnns 3,761 3,966 598 
Total to be deducted................ 243,375) 217,333; 233,902 
Leaving total net overland*........| 559,199! 442,478) 444.671 

















* This total includes shipments to ‘Canada by. rail, which since 
September 1 in 1885-6 amounted toJ23,913 bales, in 1884-5 were 11 ,969 
bales and in 1883-4 were 9,948 bales. 


RECEIPTS, EXPORTS 


AND SPINNERS’ TAKINGS. 


Port receipts during January, as our weekly statements 
have very clearly indicated, show a substantial increase 
over the corresponding month of the two previous years. 
The month’s receipts have been 543,393 bales, against 


— = 


AT5,757 


bales last year and 487,729 bales two years since. 


The total for the seaaon to date is now in excess of that 
fer the same period of 1884-85, but the increase is very 


small, reaching only 69 bales. 


84, however, the gain is 170,365 bales. 
ports in January fall behind the figures for last year, but 
the decline is not so great as in earlier months. 
exports for the month have been 491,505 bales, sgainst 
548,818 bales and 629,904 bales, respectively, in 1885 and 


1884. 


In comparison with 1883- 


Exports to foreign 


The 


The aggregate for the season to date records a 


loss from a year ago of 321,410 bales, while the gain over 


two years ago reaches now only 15,539 bales. 


give our usual table of details. 


Below we 


















































Movement from | Receipts) Receipts|EXPORTS SINCE SEPT. 1, 1885, TO— 
Sept. 1, 1885 to — since pa Stocks 
b. 1, ‘ ept.1, | Sept.1, eat Conti- Jan, 1. 

me. 2, SOO | 100s, | 1608, [ebinatat] | eons, | 
Galveston ....... 503,472) 420,866) 193,759 16,545) 59,825, 270,129) 72,900 
Indianola, &c.. 781 hinged  <d¢seneah eemsenl  setedal , .eaebes 
New Orleans....|1,346,215/1,294,176| 421,424) 198,887] 271,381) 891,692} 390,819 
Mobile........... 203,369} 208,027} 21,212) ......|  eeeeee 21,111} 55,648 
Florida...... .... eee Ee eS Ee es Se ee ae 1,140 
Savannah ....... 648,714) 660,044, 89,758) 8,252) 226,077 3$24,087| 87,902 
Brunswick, &c 13,509 tt Adit  penendl  biashel.  easiudlk> ‘esse 
Charleston....... 402,024} 472,309} 70,940) 17,847| 143,347) 231,681) 73,999 
Port Royal,&c.| 9,994 EE EE TS er 30 
Wilmington.....} $3,943] 90,841) 987,951) ...... 16,559} 54,510) 11,772 
Moreh’d C., &c. 5,137 ee “nsetess \-ebedsu ‘eagecsl cabana |. “eeeens 
Norfolk .......... 412,150] 491,781) 142,388) 2,328} 1,684) 146,345] 43,872 
West Point,&c.} 208,189} 257,689) 28,405) °...... 12,750} 41,155} 6,452 
New York.......| 45,061} 41,245| 230.7331 23,555) 119.6711 373.959) 272,803 
Boston........... 63,881] 67,775) 67,074) —. .eee- 634) 67,708} 6,310 
Baltimore........ 33,408; 14,668} 69,138 1,695] 14,581, 75,354) 30,834 
Philadelphia,&c.| 25,387) 30,239] 28.950 ...... 3,001} 26,951) 25,526 
Total 1885-6,..../4,188,031/ ...... 1,386,576, 268,549] 869,510/2,524,635) 1,083,007 
Total 1884-5.....|  ...... 4,137,962! 1,749,093' 297,505! 799,447'2,846,045| 868,859 
Total 1983-4.....) ..... 8.967,666'1.534,192 330,452) 644 452/2.509,086 1.075.819 








* Great Britain exports include to the Channel. 


ae 7 





Using the facts disclosed by the foregoing statements, 
we shall find that the portion of the crop which has reached 
a@ market through the outports and overland, and the 
Southern consumption since September 1, this year and 
the two previous years, is as follows. 





1883-4. 


1885-6. | 1884-5. 


4,138,031) 
559,199) 


Total receipts.............-.-.... s./4,697,230 
Southern eeemption since dioptemabet” L 164,000 


Total to February 1 .|4,861,230 4, 








Receipts at the ports to Feb. 1...... bales. 
Net shipments overland during same time 














The amount of cotton marketed since Sept. l in 1885 
is thus seen to be 136,790 bales more than in 1884-5 and 
298,893 bales more than in 1883-84. To determine the 
portion which has gone into the hands of Northern spinners 
during the same period, we have prepared the following. 


Total receipts to February 1, 1886, as above... ........ bales. 4,861,230 
k on hand commencement of year (Sept. 1, 1885)— 














At Northern ports. ................... 
At Southern ports.................... 21. 314 —129.53 
At Northern interior markets.................-. 2 882— 132,421 
Total supply to February - PN snnescccsecscqeorss epeces 4,993,651 
of = supply there has been exported 
foreign ports since Sept. 1, 1885. ' ae 635 
Less foreign cotton included... bales 1,587—2,523,048 
Sent to Canada direct from West ..............- 23,913 
Burnt North and South. ..................-.e0-. 1,429 
Stock on hand end of month (Feb. 1, 1886)— 
At Northern ports.... .......... bales. 335,473 
At Southern ports ............ ........ 747, 624—1,083,097 
At Northern interior markets................-.- 8, 402—3, 639,889 
Total takings by spinners since September 1, 1885. mores 1,353,762 
Teleeel Dy BOM GEMM. oon cco cidesccccccce coeccccocccce 164,000 
Taken by Northern spinners since September 1, 1885........ 1,189,762 
Taken by Northern spinners same time in 1884-5 ....... aacos 965,972 
Increase in takings by Northern spinners this year......... . 223,790 


The above indicates that Northern spinners had up to 
February 1 taken 1,189,762 bales, an increase over the 
corresponding period of 1884-5 of 223,790 bales and an 
increase over the same time of 1883-4 of 157,559 bales. 


AMOUNT OF CROP NOW IN SIGHT. 


In the foregoing we have the number of bales which 
has already been marketed this year and the two previous 
seasons. An additional fact of interest is the total of the 
crop which was in sight on February 1, compared with 
previous years. We reach that point by adding to the 
above the stock remaining at that date at the interior 
towns, less stock held by them at the beginning of the 
season. In this manner we find the result for three years 
on February 1 to be as follows. 




















1885-6. 1884-5. 1883-4, 
Total marketed, as above....bales.| 4,861,230) 4,724,440) 4,562,337 
Interior stocks in excess of Sept. 1 459,900) 263,000 250,000 
Total in sight..... nenhadal bales.| 5,320,230) 4,987,440) 4,812,337 





This indicates that the movement up to February 1 of 
the present year is 332,790 bales more than in 1884.5 and 
507,893 bales less than in 1883-4. 

As it will interest the reader to see what has come into 
sight each month of the season during this and previous 
years, we have prepared the following, which shows the 
movement for the last four seasons. 


























Months. 1885-6. 1884-5. 1883-4. 1882-3. 
September ........ 485, 552 | 413,836 450,047 402,336 
October........... 1,360,870 | 1,309,111 1,325,716 | 1,190,761 
November... .... 1,443,433 { 1,390,902 | 1,317,773 ; 1,402,952 
December......... 1,488,582 | 1,360,404 | 1,264,816 | 1,435,006 
January.... ...... | 541,793 513,187 | 453,985 803,565 
Total 5 months.| 5,320,230 | 4,987,440 | 4,812,337 | 5,224,620 





WEIGHT OF BALES. 


To furnish a more exact measure of the receipts up 
to February 1, we give below our usual table of the 
weight of bales. We give for comparison the figures for 
the same time in the two previous seasons. 
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Same | Same 

Five Months Ending Feb. 1, 1886. |peri’din\peri’d in 

1884-5. | 1883-4. 

Number of Weight in Average, Average, Average 

Bales. Pounds. Weight. | Weight.| Weight. 

Texas .......... 594,253 307,793,341 | 517°¥5 | 515°00 | 510°55 
Louisiana.......| 1,346,215 651,769,992 | 484°15 | 475°00 | 4738°00 
Alabama ..... --| 203,369 103,108,083 | 507°00 | 498:00 | 495-00 
Georgia*... .... 703,860 344,187,540 | 489°00 | 469°34 | 468°63 
South Carotina 12,018 196,635,591 | 477°25 | 468°00 | 469°12 
Virginia........| 621,318 295,575,244 | 475°70 | 469°50 | 473°43 
North Carolina.) 89,031 41,689,908 | 468°00 | 465:10 | 470°50 
Tennessee, &c..} 891,056 433,120,254 | 491°67 | 495°83 | 490°00 
_‘Total....... 4,861,230 | 2.378,879,953 | 489°36 | 480°23 | 481°75 

* Including Florida. 


It will be noticed that the movement up to February 1 
shows an increase in the average weight as compared with 
the same periods of the last two years, the average this 
year being 489-36 per bale, against 480-23 lbs. per bale 
for the same time in 1884-85, and 481-75 lbs. per bale in 


1883-4. 


THE COTTON 


GOODS TRADE IN JANUARY. 


The demand for staple cotton goods was only moderate 
at the principal centres until nearly theend of the month, 
when afreer movement in some descriptions was stimu- 
lated by the upward tendency of prices, and the market 
closed firm. Brown cottons were in moderate demand, 
and the lower grades have slightly appreciated, in sym- 


pathy with print cloths. 


Bleached goods were more 


active, and low to medium-fine qualities were advanced 


from jc. to 4c. per yard by the mill agents. 


Colored 


cottons were in steady request, and prices of denims, Xc., 
ruled firm, and some makes were marked up. Print cloths 
were in good demand, and quotations were advanced 
because of the exceptionally small stocks on hand, and 
the probability of labor troubles in the manufacturing 
On the first of February manufacturers and 
speculators held only 343,000 pieces of print cloths 
against 444,000 pieces at the opening of the year, 1,306,. 
000 pieces February 1, 1885, and 575,000 pieces at the 
same time in 1884. 


districts. 



























































1886. 1885. 1884. 
JANUARY Cott’n | Print-| Sheet-| Ooti’n| Print-| Sheet-|Cott’n | Print-| Sheet- 
*| low | in ings, low | in ings, low | ing | ings 
mid- \cloths,\stand-| mid- |\cloths,\stand-| mid- \cloths,|sta 
dling.|64x64| ard. \dling.|642764)| ard. \|dling |\t4264)| ard. 
I Apes » SO A Pee i occl«s copula . Holijday... 
ee are 3°13 |} 63% [1013,¢) 3°19 | 74q |103;¢ | 3°44 | 7H 
ae as 5 a pe 1013;6' 3°19 | 74% =|103;¢ | 3°44 | 7% 
| SSeS 8134; 3°13 | 6% |.... .... RE, Re LOY | 3°44 | 7% 
| ees 813.6) 3413 | G% [10!3;e) 319 | 7¥%e [10% | 3:44) 7TH 
ee 8% | 313 | GR [1O1S,6) 3°19 | 73g |... ....]..8...].. .... 
, es 8% (| 319 | GR |lUl3;,) 3°29 | Ty |1Omy | B44 | TH 
ee 8% (| 3°19 | 6% |1013;,) 3°19 | 7% (110% | 3:44) 7% 
EE 813;¢, 3°20 | G3 |1013,¢ 3°19 | 7% j|10%, | 3°44) TH 
| —_— indice namehen oe ee 1013;, 3°17 | 7% |10% | 3°44 | 7% 
 ~=aeseeee 813:6| 3°25 | 6% |.... ..|.. 8...]..0. «. 1044 | 3°44!) 7% 
Rvdecniinuiathe 8% | 3°25 | 6% 110% | 3°17 | TM [105;¢ | 344) 7% 
 ~=MeRRE % |} 3°25 | 6% (10% | 3°17) 7lq |.. ....I.. eee 
es 58% | 3°25 | 6% (10% | 3°17 | 7% |105)4 | 344) TH 
i iaiinapatiild 8% | 3°25 | 6% 110% | 3°17 | 7% [105,38 | 3:46 | 7H 
ee 87g | 3°25 | 6% [10% | B17 | 7 /105;, | 3°50 | 7% 
btbnbecthdicane «+ —  e LO% =| 3:17 | 73m |105 6 | 3°50 | 7% 
 ~Seeeeee 8% | 3°23 | 6% |..... pe 105354 | 350) 74% 
Se S% | 3°25 | 6% (10% (| 3°16 | 714 ie | 3°50 | 7% 
ianieneiinl 8% | 3°25 | 6% 110% | 3°16) 7¥g |.... ..]. ee epee 
Pibeonsceied 87, 3°25 6% (101144) 3°16 | 744 [105;¢ | 350 | 7% 
Se 81316 3°25 | 6% [10% | 3°12 | 7% [105.6 | 3°50 | 7% 
-eeedewuse 131g) 33L | G% [1013;.| 3-12 | 7m 110% | 3:50; 7% 
nhtunsestell sine alk ma TS pee 10% | 3°12 | 7% [10% | 350) 7% 
Tctdeienene R% | 331) 6% |}.... ..]... _ OR Rae 105;, | 3°50 | 7% 
+= aaeee 8% | 338 | 6H [1015;¢) 3°12 | 714 [105,;¢ | 3°50 | 7H 
TS 8% | 3°38 | 6% 110% | B11 | 7% |......]. OF eee 
iconsconns 8% | 3°38 | G% [LOl ye) S11 | 7 [105 6 | 3°50 | 7% 
RR 8% $$ 3°38 | 6% (1015,6) 3°11 | 7% [1033 | 3:52) 7% 
SE &% | 3°38 | 6% |10%8 | 311 | 7% [10% | 3°53 | 74 
SNEED ee ta S...).... -.(1013;¢) 3°11 | 734 |103g | 3°53 | 744 








The above prices are—For cotton, low middling uplandat New York, 
for printing cloths, manufacturers’ prices; for sheetings, agents’ prices 
which are subject to an average discount of 5 per cent. 





UNITED STATES TREASURY STAT EMENT. 


The following statement for January, from the office of the 
Treasurer, was issued this week. 


It is based upon the actual 


returns from Assistant Treasurers, depositaries and superin- 
tendents of mints and assay offices, and shows the condition of 


the U. S. Treasury January 31; we give the figures for Decem- 
ber, 1885, for comparison: 































































































[Vou, XLII, 
JANUARY 31, 1886, DECEMBER 31, 1885, 
Assets and lance Assets and Balances 
Liabilities. oan, Liabilities. 
3 $ $ g 
GOLD—COIN.......-sccceees- 179,402,995, 180,793,981 
DEE docdiessshenuneenes 71,968,557 72,557,428) 
Total gold......... ( Asset)|25i,371 ,562 253,351,400 
Certificates issued ...... 139,345,660 189,710,080) 
Certificates on hand ....| 24,060,709 34,350,479 
Certific’s, net. (Liability) |115,284,951 105,359,601 
Net gold intreasury.|.--...--+--. BRB SOT GEL .ccccccceces 147,991,808 
SILVER—Dollars, stand’rd | 169,083,385 165,718,190 
acess ‘sewaitiiineaha 3,658,783 3,797,041 
Total silver....... ( Asset)| 172,742,168 169,515,231 
Certificates issued...... 123,740,376 121,343,776 
Certificates on hand..... 33,978,767 31,164,311 
Certific’s, net. (Liability)| 89,761,609 93,179,465 
Net silver in treas’y]............ 82,080,550) oo. ccseee 76,335,766 
U. States notes..... (Asset)| 47,890,389 41,731,20° 
Certificates issued.......| 14,850,000 14,055,000 
Certificates on hand .... 260,000 265,000) 
Certific’s, net. (Liability)| 14,590,000 13,790,000 
Net U.S.notes in treas.|............ 38,300,389). ........00. 27,941,200 
National Bank notes......|.......... - 1,846,920} ........000. 1,838,898 
Deposits in Nat. Banks...|............ BABAR BEE)... cccccee 12,901,432 
Balances....(Asset) 268,377,397) ............ 267,009,105 
PUBLIC DEBT AND INT.— 
Interest due, unpaid....| 2,055,449 1,803,035) 
Accrued inte-est ....... 5,826,313} 9,498,019 
Matured debt............ 3,324,755 3,447,475 
Inter’t on matured debt 201,179 202,213) 
Debt bearing no interest 5,127 2,923 
Int. oa Pac. RR. bonds 
due, unpaid.......... ‘ 79,050 18,450 
Ace’dint., Pac. RR. b’ds $23,118 1,938,705 
Debt and int..(Liability)| 11,814,991 16,910,951 
Fract’l cur’cy redeemed 5,127 2,923 
One & two yr. notes p’d. ae Po +> ere 
Int.ch’cks & coupons p’d 87,148 101,363 
Debt and inter’st.( Asset) 92,461 104,286 
D’bt &int.net(Liability)|........ ... DRE eas edness 16,806,665 
Res’ve for red. U.S. notes.} 100,000,000, 100,000,000 
Fund held for redemp. of 
notes of Nat. Banks....| 44,054,233 41,519,777 
Fund held for redemp. of 
Nat. gold bank notes.... 112,939 114,939 
Five p. c. f’nd for redemp.| 
of Nat. Bank notes..... 11,317,631 12,003,702 
Redemp. res’r.( Liability) | 155,484,803 153,638,418 
Nat. Bank notes in pro- 
cess of redemp...(Asset)| 8,104,137 3,508,868 
Net res’rves.(Liability))| ............ 147,380,566! .......c0008 150,120,54 
Post Office dep’t account.| 4,780,389 3,038,601 
Disburs’g Officers’ bal’ces.| 19,487,778 20,965,226) 
Undistrib’d assets of fail’d 
National banks.......... 637,087 568,364 
Currency and minor coin 
redemption account..... 9.778 7.279 
Fractional silver coin re- 
demption account....... 104,629 146,893 
Interest acc’t., Louisville 
& Portiand Canal Co..../............ 810 
Treasurer's transfer ch’ks 
and drafts outstanding.! 4,347,278 8,991,475 
Treasurer U. 8., agent for 
paying int. on D.Col.bds 170,175 337,889 
a (Liability) 29,587,004 29,056,538 
Int.on D.Col.b’ds pd (Asset)| 2,755 2,519 
Net .....000.. (Liabitity)| ORI 20,594,339) .........08 29,054,019 
Balances...(Liability)|............ 188,687,534 )............ 195,990,223 
Net balance.... (Asset)|..........-- 79,689, 862)............ “71,018,872 
Assets not available— 
BEBROP COIR... ccccceccccecc] so0cces oo 531,949) iia npinintaiebiiel 526,845 
Subsidiary silver coin...}............ 29,013,904 sdlideananens 27,796,431 
Aggregate net Asset.......|........-... 100,295,805| .......0-+0- 99,342,148 


























Monetary?Gommercial Ennlish Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 




















BXOHANGE AT LONDON—Jan. 21.|| BXOHANGE ON LONDON. 
On— | Time. Rate. Lintest | rime. Rate. 
Amsterdam.| 3 moa. |12°2% @12°3 Jan. 21) Short. 12°06 
Amsterdam.| Sight. |12°'l4¢ @12°2 ouiniig —<_ i seem 
Hamburg. 3 mos.|20°54 @20°58 |\Jan. 21) Short. 20°42 
A oe 20°54 @20°58 (Jan. 21 7 2u'42 
Frankfort... sa 20°54 @20°5S |\Jan 21 o 20°42 
Vienna. ..... oe 12°30 @12'8214'\Jan. 2) a 12°67 
Trieste as 12°80 @1282%/'Jan. 21 os onthe 
Antwerp .. . os 25°42146 @25°47\4 Jan. 21 Pa 25°23 
8t. Petersh’g ai 333 @23%4 Jan. 20! 3 mos, as -al% 
et Short. |25°20 @25°2715''\Jan. 21! Short.. 25°2 
nes enue 3 mos, |25°37 19 @25°42% shen a ._ em 
Genoa ...... % 25°55 @25°60 me ee) ae 
Madrid...... - 453304514 Jan. 21:60 days 46°40 
TES, aad 453g @4514 atin Pee 
Lisbon.... .. ee 517g @51% seine ose 5 eens ° 
Alexandria an ao oe snGes eS ae 
Constant’ ple i ae ees noes as. ioe 
Bombay ....| Dem’d ls. 642d. Jan. 21\Tel. t’rs 1s. 57d. 
Calcutta..... - 1s. 63ad. Jan. 21 és 1s a 
New York...| .... — Jan. 22,\80days 4°86 
Te. 255 |  eccee Jan. 21] 4 mos. 3s. 449d. 
eG SS ee Jan. 21 “s 4a. 8d. 
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[From our own correspondent } 
LONDON, Saturday, January 22, 1886, 

Business operations have not undergone any particular 
change during the week. We still hear of considerable com- 
plaints respecting the state of the iron trade, although the 
reports of the recent activity in German competition with 
Wolverhampton houses are denied. Unquestionably the 
recovery in this most important staple of industry is very slow. 
The encouraging advices from*America are chiefly reflected 
here, the volume of business remaining small and orders not 
increasing so rapidly as was anticipated. As to the wool sales, 
although they have not opened so well as was calculated upon, 
there is apparently more life in the markets for textile manu- 
factures. The general commercial position seems to be becom- 
ing more hopeful, and better times are counted upon with 
the advent of spring. There is a superabundance of money 
for the development of business, but not much desire apparent 
to foster speculation. 

There is one feature in the Queen’s speech which may have 
some remote influence upon trade, and that is the announce- 
ment that a bill will be introduced for “‘extending the 
powers of the Railway Factory Commission in respect 
to the regulation of rates.” Bearing in mind the power 
of the railway interests in the House of Commons and 
the large amounts of capital sunk in railway property 
by the investing classes here, legislation having for its 
object t he reduction of railway charges will unquestionably 
meet with considerable opposition. Still something will cer- 
tainly have to be done to enable our manufacturers to hold 
- their own against the energetic foreign competition now 
pressed upon us. The wiser course to be purused is for a meet- 
ing to be convened between the principal representatives of 
the railway and the manufacturing interests, in order to see 
whether, by mutual concessions, a better state of affairs may 
not be inaugurated. Of late the heavy railway charges 
have developed a disposition on the part of some of the more 
important manufacturing firms to vacate their old locations 
and gravitate towards the coast, where they have the alterna- 
tive of water carriage. All this means a loss—and a perma- 
nent loss—to the railway companies, and it will be their duty 
to devise means, by the imposition of lower charges, to pre- 
vent this migration. The question is, however, by no means 
one of easy solution, and it will require very delicats handling 

The Bank rate, which was fixed at 4 per cent on December 
16th, has been reduced to 3 per cent. No surprise was caused 
by the alteration. The market has for some days past been 
-Over-burdened with money for which no employment was 
forthcoming. The revenue payments will no doubt ultimately 
reduce balances, but the progress promises to be very slow, 
and in the meantime moneyisadrug. Practically the Bank 
is still underbid to the extent of fully one per cent, and unless 
the open market rates harden, the head establishment will 
have to go yet lower in spite of the laudable desire to protect 
the stock of bullion. 


From the following comparison it will be noticed that 
during the interval that the rate has remained at 4 per cent 
there have been some rather important changes in the position 
of the Bank. An increase of £4,000,000 in private deposits is 
certainly not a healthy sign from a commercial point of view 
while a gain of £4,137,000 in Government securities testifies 
to the difficulty experienced in utilizing balances, 


December 16, January 20, Inerease+ 
1885. 1836. or decrease,— 

Circulation (excluding 7-day 
and otner bills).... ........ £24,014,990 2£24,303,630 £283,610+ 
Public deposits. .............. 2,962,420 3,649,060 636,640+ 
Other dep sits. ............... 23,577,326 27,624,389 4,047,06%4 
Government securities....... 11,808.949 15,916,615  4,137,666+ 
Other securities. ............. 20,236,445 20,968,599 732,154+4 
Reserve of notes and coin... 12,298,117 12,400,060 201,913+ 
Coin and bullion.............. 20,563,107 20,953,690 390,583 + 
Prop’n of reserve to liabilit’s 46p ¢. 39°5 p. c. 65 p. e.— 
a id nial p. c. 3 p. ¢. 1lp.o— 


The continued inclement weather has altogether failed to 
stimulate business in the wheat trade. Operations have 
remained as contracted as ever, and in order to meet buyers’ 
views factors have been compelled to make some concession. 
The decline has been only some 6d. per qr. and has not 
been altogether general, but the fact remains that, the wintry 
weather notwitistanding, values both in London and New 
York have receded. Holders are still compelled to keep to 
the waiting game, factors showing no inclination to extend 
their dealings. But on the other hand grain is not being 
forced on the market. Farmers’ deliveries are below the aver- 
age. The imports, however, keep up, and the markets conse- 
quently are well supplied. Infact the supplies immediately 
available are in exce:s of the demand, and _ while 
such is the case weakness must supervene. The re- 


duction in the American visible supply has attracted 
no attention, as the total remains some fifteen million bushels 


in excess of last year, and there is, consequently, plenty of 


produce to come forward. The statistical position can hardly 
be said to have varied appreciably during the week. The 
severe weather will, no doubt, check shipments to us, but 
this circumstance will count for nothing so long as there are 
oo supplies to draw upon, and while stocks here continue 
arge. 

The following return shows the extent of the imports of 
cereal produce into the United Kingdom during the first 
twenty weeks of the season: 











IMPORTS. 
1885-6 1884-5. 1883-4. 1882-3. 
Wheat............ owt. 21,201,632 18,938,722 23,524,719 27,022,026 
ee 6,075,471 7,728,012 8,767,557 98,181,036 
Oats .... «--- 4,466,973 4,525,462 5,369,809 6,100,146 
PORBcece coceccccnccess 920,930 889,695 690,585 867,632 
i bccesceccocetesce 31,782 1,518,061 1,135,970 810,092 
Indian corn.... ...... 10,349,976 7,243,712 1v,918,313 4,715,779 
Flour.......... ee cooce 4,906,290 5,973,995 5,845,874 6,122,660 


Supplies available for consumption in twenty weeks (ex- 


clusive of stocks on September 1) : 


1885-86. 1884-85. 1883-S4. 
{mports of wheat. cwt.21,201,632 18,938,722 23,524,719 
Imports of flour....... 4,906,290 4,973,995 5,815,874 
Sales of home-grown..17,127,369 18,947,732 18,514,100 16,397,800 


WORE. wcectenssccvee 43,235,291 43,900,449 47,884,693 49,542,486 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 


1882-83. 
27,022,026 
6,122,660 














are reported by cable as follows for the week ending Feb. 5: 





























London, Sat. 7 Mon. | Tues. | Wed. ;Thurs.| Fri. 
Silver, per 0Z......... d.| 46% | 46% | 46% | 461g | 461g | 4696 
Consols for money...... 100 1005 g 1009)g (19009, g (1909, ¢ L009 ¢ 
Oonsols for account..... 100145 10038 (1009%;g |1009,g |10L9,¢ |1009,; 
Fr’ch rentes(in Paris) fr\82°00 82°25 (82°1749 8Si‘8> (81°80 (81°57 
U. 8. 41498 of 1891....... 1345g (114% {114% j|114% |L14% (114% 
U. 8. 48 of 1907......-... 126 126% (126% (|126% /|1261¢ [12552 
Canadian Pacific.......| 661e | 65% | 66% 6614 661g | 6538 
Chic. Mil. & 8t. Paul....| 9458 | 95 9519 | 94% 95% 951g 
Erie, common stock....| 25's | 25%) | 25% | 25 25% | 261g 
fllinois Central......... 143% (143% /|143% [143% |144% (144% 
Pennsylvania .......... 55, 557, 564 56 567, 567, 
a & Reading; 11 1,4 liy 10% Ll 10 
New York Central...... 107 108'g (108149 |107% |1081g {107% 























GOVERNMENT REVENUE.—Through the courtesy of the Sec- 
retary of the Treasury, we are enabled to place before our 
readers to-day the details of Government receipts for the 
month of January. From previous returns we obtain the 
figures for previous months, and in that manner complete the 
statement since the beginning of the fiscal year for 1835-86 
and 1884-85. 


. 















































1885-86. 1884-35. 
000s Omitted. » | | 

Cus- | Inter'l| Misc’ls| qotqz, || Cus- | Inter’t| Mise’ls| pora1. 

toms. | Rev’ue Sourc’s toms. | Rev’ue| Sourc’s 

$ $ | 8 $ | 8 3 3 % 

ee 16,219} 8,501, 2,047) 26,767|| 17,451) 8,658] 3,165, 29,274 
a indisenichens 17,280} 9,071, 1,704) 28,084)| 14,114) 9,506} $3,447) $1,967 
September..... .... 17,522; 10,446 2,003) 29,971)| 17,662| 9,937| 1,630) 29,220 
October. ........4.+. 17,316) 11,053, 1,565) 90,834) 15,759, 10,167) 2,112] 28,038 
November.......... 13,057, 9,250) 8,074) 25,381/| 11,728, 8,862) 1,646] 22,296 
December .......... 14,426| 9,603 1,729] 25,758/| 11,558] 9,459 1,822] 22,838 
January ........... 14.493 8214 2,031) 24,738|| 14,522) 8,625] 2,725| 25,972 
Total 7 months...'110,322| 67,038 14,153(191,513|/107,004| 65,210. 16,547188,851 











IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in both goods and general merchandise, 
The total imports were $7,933,751, against $6,497,543 the pre- 
ceding week and $9,251,076, two weeks previous. The exports 
for the week ended Feb. 2 amounted to $5,745,327, against 
$5,452,601 last week and $6,395,749 two weeks previous. The 
following are the imports at New York for the week endin 
(for dry goods) Jan. 28, and for the week ending (for genera 
merchandise) Jan. 29; also totals since the beginning of the 
first week in January: 

FOREIGN IMPORTS AT NEW YORK. 


























For Week 1883. 1884. 1885. 18£6. 
Dry G Di seces $2,394,259 $3,398,860} $2,072,273) $2.801,328 
Gen’! mer’dise 5,983,612 6,542,926 5,347,430 5,132,423 

, $8,382,881} $9,741,786) $7,419,703) $7,933,751 

Since Jan. 1. 
Dry Goods. .«.--| $10,999,166, $10,932,346) $8,875,086; 89,410,164 
Gen’l mer’dise..| 23,853,992) 23,260,175) 150,984,584) 21,609,204 
Total 4 weeks.. $34,358,152 $34,192,521) 827.859.6470) #231.919,368 








The following is a statement of the exports (exciusive of 
specie) from the port of New York to foreign ports for the 
week ending February 2, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THK WEEK 


























1883. 1884 1885 1886. 
For the week...|_ $7.771,094| $7,291,734| 7,153,161} 5,745,327 
Prev. reported. . 20,926,916) 17,367,983) 22,588,154) 17,519,189 
Total 4 weeks..' #28,698.910 #24,639.719| $29,741,315| $23,261,516 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Jan. 30, and 
since Jan. 1, 1886, and for the corresponding periods in 
13#5 and 1884: 








| 
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EXPORTS AND IMPORTS OF 6PECIB AT NEW YORK. 



































Gola. Ezporis. Imports. 
Week. Since Jan.\. Week. (|SinceJan.1. 
Great Britain ........ i octn $1,289,431 Dwereve $96,357 
France.... eenmeerener eri i = «#88 2,896 “eee 289,500 
serene eeeei = #@sees|  +xj(j-= +x  @s##eee0e 195,895) 195,895 
West Indies .......... 490,157 810,774 14,482 ad or 
co eeeenecaee oe ence eeeer-)| «2 eee@e), 88848 7s 
South America.... aes 6l!-hClUtlC( we eee ?hlUC.~!UC«WS BOOS 9,058 37,677 
Allother countries... 150,000 SORE. §. sccoes 1,100 
Tetal 1886....... $640,157) $2,263,604; $219,435 $815,256 
Total 1885....... 361,956} 1,349,141 450,538, 1,305,538 
Total 1884....... 7,667 51,067 8,652 64,512 
Silver. 
Great Britain ........ $279,060; $1,397,800 Miipases Disaitned 
Franoe........ ... Sed 25,000 ES Eee ee 
Germany ........ ..-- 1,200 rs So 
West Indies .........- 5,350 22,501 11,404 35,613 
ii iieenteeeeel , .: ettienl.. «ieueinde 2a 1,05 
®otith America....... 4,223 6,850 8,173 18,592 
Allothercountries...|  —i«..«.-.. Ce: <pepkeek > s: weeds 
Total 1886....... $314,773) $1,505,058 $19,865 $55,262 
Total 1885...... 366,409 , ,16 35,937 97,717 
| ESE 420,999; 1,695,801 1,330 484,903 
Of the above imports for the week in 1886, $18,561 were 





American gold coin and $13,317 American silver coin. Of the 
exports during the same time $150,000 were American gold 
coin and $1,300 American silver coin. 

United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
war fe the balances in the same, foreach day of the past 
week : 





Balances. 
Payments. Coin. Ourrency. 


$ $ 
917,702 84,16,769,674 314 
387,231 18/15,8145,176 99 
(153,882,156 53/13,725,951 64 
336 45/154,586,376 42)12,012,047 €1 
.| 1,367,349 04) 1,942,977 49,155,059,709 67/10,963,076 91 
| 1,434,551 03 961,946 06 155,345,550 54,11,149,841 06 


Total...| 9,552,442 5%| 12,400,475 S1)..........-....-.]-.0. --.ceee.- 
* Includes $512,520 gold certificates taken out of cash. 


West Shore.—From the articles of incorporation and the 
lease and mortgage, a summary has been prepared showing the 
status of the West Shore first mortgage bonds. This statement 
ismade up by a gentleman thoroughly familiar with all the 
negotiations from the beginning, and is therefore in the 
nature of an official document. 

WEST SHORE RAILROAD BONDS. 

General Description—The issue is limited to $50,000,000 of bonds, due 
475 years from Jan. 1, 1886, bearing interest at four percent per annum, 
payable semi annually (Jan. 1 and July 1) at the office of the New York 
Central & Huison River Railroad Company, in the City of New York, 
and secured by a first mortgage upon all the property and the fran- 
chises of the West Shore Railroad Company, acquired and to be acquired, 
and by the guarantee of the Central Company. 


Form of Bonds—The issue comprises coupon and registered bonds. 
The coupon bonds are to be of the denominations of $1,000, with coupons 
attached at the time of issue to include interest due July 1, 1935. Sheets 
of ninety-nine coupons each are to be thereafter attached from time to 
time as provided in the mortgage. The coupon bonds are exchangeable 
atany time for registered bonds of like tenor, of the denominations of 
$500, $1,000, $10,000 and $50,009. 

Each bond will bear the absolute written guarantee of the New York 
Central & Hudson River Railroad Company. : 


The Morigage—The mortgage securing the bonds is made to the Union 
Trust Company of New York, a3 trustee, under date of December 5, 1885. 
The mortgage covers in express terms: 

All the main line of the West Shore Railroad from Weehawken, N. J., 
to Buffalo, N. Y., 425 96 miles; thepranch line from Cceymans Junction, 
N. Y., to Albany, 11°46 miles; the branch from Coxsackie, N. Y., to 

Athens, N. Y., 6°34 miles, and the Guilderland branch, from Fuller's 
Station, N. ¥.,to a connection with the New York Central Railroad, 
4°44 miles; total, 448°21 miles. 

All lands, water rights and easements acquired and to be acquired for 
use in connection with the railroad or any of its branches. All landa, 
water rights and easements acquired and to be acquired for depots 
stations, terminals or ferries. All wharves, depots, station-houses and 
other buildings and structures acqitired and to be acquired. All rolling 
stock and other railway equipment, ferry-boats and other — equip- 
ment acquired and to be acquired. All leasehold and contract rights 
acquired and to be acquired. All rights of trackage, terminal and ferry 
rights, governmental licenses and other rights and privileges acquired 
and to be acquired. All corporate franchises and other franchises 
acquired and to be acquired. 

And, as soon as the legal transfers can be made, will also cover all the 
terminal property at Weehawken, New Jeraey and New York City now 
covered by the $12,000,000 mortgage of the West Shore & Ontario 
Terminal Company. 

If any interest remains unpaid thirty days after any instalment of 

interest becomes due, money to pay the same is to be deposited with the 
Union Trust Company, Trustee, as a special fund for such payment. 
Upon payment of the coupons they are to be canceled, and no purchase 
or sale of coupons or interest, and no redemption of payment thereof, 
and no advance or loan thereon by the guarantor, shali keep the coupon 
or intereat alive or in force as a lien-upon the mortgage property. Each 
instalmeut of interest on any bond is entitled to payment in full before 
me | payment can be applied on any instalment subsequently maturing, 
and in case of default in payment of four consecutive instalments of 
interest on any of the bonds, the principal of such bond, at the option 
of the holder, becomes immediately due; and further, in case of such 
default on any bond, the trustee must, upon request in writing of one- 
fourth in interest of the bondholders, declare the principal of all the 
bonds to be due. 

In case of such default on any bond, or default in payment of princi- 
pal, the Trustee may take possession of the mortgaged property, or sell 

he same, or both, and may be compelled to enter or se'l, or both, or to 
take appropriate lezal proceedings, upon request in writing of a majority 
in interest of the bondholders, upon default in respect of any other 
covenant or condition in the bonds or mortgage. The Trustee may also 
be compelled to foreclose upon request in writing of the holder of any 
bond upon which the principal has become due an4 remains unpaid 
after payment has been demanded, or upon which any instalment of 
interest has remained unpaid two years after demand of payment. 

In case of default the railroad company cannot take advantage of any 
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appraisement, valuation, stay, extension or redemption laws. Upon 
taking judicial proceedings under the mortgage, the Trustee will be enti 
tled to the appointment of a receiver of the mortgaced property. Pro. 
vision is made for meetings of the bondholders for any action on their 
part authorized by the mortgage. 

The Guarantee—By agreement with the Union Trust Company of 
New York as Trustee, dated December 5, 18°5, the New York Central 
& Hudson River Railroad Company agrees that the interest upon all of 
the bonds secured by the West Shore Railroad Company’s mortgag 
shall be paid when due; that the minimum sum to be paid as rental of 
the West Shore Railroad and ae rte d leased to the Central Company 
shall always be sufficient, in addition to maintenance, taxes, insurance 
and assessments as provided for in the lease, to pay such interest; that 
it will pay the principal of the bonds whenever due, whether by expira- 
tion of time or default under the terms of the mortgage; and that it 
will endorse upon each bond issued its guarantee of the punctual pay- 
ment of the principal and interest. h bondholder has a separate 
right of action against the guarantor for any unpaid instalment of 
interest forthwith after demand of payment from the guarantor; and 
the like right of action in case the principal is not paid when due. 

The Lease--Subject to the West Shore Railroad Company’s mortgage. 
its entire railroad and ony gy 2 acquired and to be acquired, is b 
agreement dated December 5, 1885, leased to the New York Central 
Eiudson River Railroad Company for the term of 475 years, with the 
privilege of further term of 500 years. The Central Company agrees to 
pay, as rent, the full amount of interest of 4 per cent per annum as it 
matures, upon the first mortgage bonds of the West Shore Company, to 
the amount of $50,000,000, and to maintain the railroad and property 
n good order, and operate the railroad, and to pay all taxes and assess- 
iments and a suflicient sum to ponesere the organization of the West 
Shore Company, and to perform all other obligations which are imposed 
by law upon that company. In case of default for ninety days in pay- 
ment of rent, or the performance of any other covenant under the lease, 
= West Shore Company is entitled to re-possession of the leased prop- 

y. 
133d Call for U. §S. Bonds.—Secretary Manning has 
issued the 133d call for bonds, under date of January 29, 1886, 
which will retire on March 1, $10,000,000 of the 3 per cent 
bonds issued under the Act of Congress approved July 12, 
1882, and numbered as follows : 
$50—Original No. 
$100 ‘“ 








298. 
2,149 to original No. 2,165, both inclusive. 
1,063 to - 1,07 - 


$500 a 9V 70, 
$1,000 - 9,139 to ™ 9,786, - 
10,000 - 16,449 to - 17,400, ¥ 
GS oder ececdcccnecscneteesscocsecesnbe ececesossend $10,000,000 


—The twenty-sixth annual statement of the Washington 
Life Insurance Company will be found in another column. 
The Washington Life has attained high reputation for prudent 
and conservative management ; its board of directors are men 
of high standing in the business world, and the statement of 
the affairs of the company which now appears is well worthy 
of examination. 


—The Provident Savings Life Assurance Society presents 
its annual statement in another column. It will be noticed 
that the company during the year 1885 issued nearly 
$14,000,000 of new insurance, a fact which in itself invites 
attention to the particular claims put forth by this company. 


—Messrs. Chas. Unger & Co. call the attention of investors 
to a limited number of New York Central Railroad 5 per cent 
a due 1904, offered by them in our advertising columns 
to-day. 

Auction Sales.—The following were sold at auction lately 
by Messrs Adrian H. Muller & Son: 

hares. 


8 Bonds. 
10 N. Y. & Greenwood Lake $50.000 State of N. C. 6s, due 
I ded ois ean had tip 313 1899. issued to the Wil- 





20 Alabama Min’ral L’nd Co. 70 
166 Belleville & Eldorado RR. 5 
20 Edison Electric Light Co. 
of Europe..... .........-833 
65 Manhattan Storage and 
Warehouse Co 
20 Real Est. Exch. & Auc- 
tion Room (Limtd.).104-1021, 
40 Brooklyn & N. Y. Ferry.137% 
57 American Watch Co., of 
Waltham, Mass.......-. 130 
20 Repub. Fire Ins, 89% paid $105 
1 Brooklyn Ait Assoc’n....$70 
250 Firemen’s Fund Ins. Co., 
DM cetawee acncesne 114g 
30 Union Ferry Co........ .167 
50 Safe Deposit Co. of N. Y.125 
20 Aw. Steam Boiler Ins. Co.102% 


Bonds. 
$6,000 Newburg Dutchess & 


Coun. 6s. reg. ine., due "97. 16% 
$5,000 Farmers’ Loan & Trust 

Co. Trust Receipt for Toledo 

P. & Western RR. Ist 7s, 

SSE Sa 944 
$6,000 Belleville & Eldorado 

SR sceckda ‘etuwesnne 101g 
$1,000 Shenandoah Val. RR, 

RR aT: 9 
$3.000 N. Y. City 6s, Central 

Park Imp. Fund Stock, due 

Sea 1045, & int. 


liamson & Tarboro RR. Co. 

Oct., 1570, coups. on........ 
$1.700 N. Y. City 6e. Central 

P’k Fund Stk, due ’87.1054s &int. 
$10,000 N. Y. City 6a, Accu- 

mulated Debt, due ’37.105614g¢&int. 
$-00 N. Y.City 5s, Croton 

Water Stk., due 1890.10714 &int. 
$10,000 N. Y. City 7s, Dock, 


_ | & . pee 1441, & int. 
$1,800 N. Y. City 5s, Dock, 
due 1908 130 & int. 


ue iiaiiiaminatiiinndiate 
$8,000 B’hwick RR Co.1st6s.110% 
$13,000 Broadway RR. Co. of 
Brooklyn 7s reg., due 1889, 
redeemable after 1889.....1085, 
$8,50) Yates Av. RR. Co. of 
Brooklyn,6s,reg., due 1899, 
redeemable after 1889.....106 
$7,500 Brooklyn & New York 
Ferry Co 6s,due 1911......124% 
$4,000 N. Y. & Rockaway RR. 
en oteen seasoned 99% 
$800 People’s Gas Light Co. 
of Brooklyn 6s, due 190 )...106 
$3,000 People’s Gas Light Co. 
ot Brooklyn 7s, due 1897...105 
$227 50 Orient Mutual Ins. 


Co. scrip 
$33,000 Allegany Centr’! RR. 





. Ist €s gold, due 1922... 60 
$1.050 Decatur & East St. L. 
EEE. OO. BORED. cocscccccees- +s OOH 
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HARVEY FISK & SONS, 


28 Nassau STREET, NEW YORK, 
Dealers in United States Government and other desirable 


SECURITIES 
FOR INVESTORS. 


All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 
posit accounts received and interest allowed on monthly balances 
subject to draft at sight. 
Coupons, registered interest, and divideads, collected and placed to 
credit for our customers, without charge. 
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The following dividends have recently been announced : 








Per | When | Books Olosed, 
Name of Oompany. Cent. ‘Payable.| (Days inclusive.) 
| 





‘ 
} 
} 
; 


Railroads. 
Chic. & Alton com. & pref. (quar.) 








( $2 March 1:Feb. it to —— 
Chicago & West Michigan......... 2 PE Beda ccndsoccactonbcoend 
Detroit Lansb. & North, pref .... | 5 [I Milldencdkdedendedcatacahia 
Marquette Houghton & Ont. pref. 3 A: Gidsvetuideccudsotosnten 
Massawippl.......... ...--..c..02., 24g (Feb. Bi pecs cddvcescdobeseast 
Pemigew asset. -. fica '= soestadls Soren | 3 | Feb. 1 ‘Peaelermenmerenanars> 
nks, 
Bank of the Manhattan Co...... .-. 3% \Feb. 10;Feb. 2 to Feb. 10 
Wisecllaneous. | 
United States Express............' 1 jiFeb. 14)Feb. 6 to Feb. 15 





WALL STREET, FRIDAY, Feb. 5-5 P. M. 

The Money Market and Financial Situation.—The past 
week has shown a decided improvement at the Stock Exchange, 
where the increased activity in business and relative buoyancy 
of prices have brought encouragement to stock-brokers. 

The better tone has been based to some extent on what may 
be termed a first-class rumor, being nothing less than the 
reported control of the Philadelphia & Reading property by 
parties working in harmony with the Pennsylvania and New 
York Central railroads. The New Jersey Central was also 
included in the general plan, and the stock of this company 
was to be controlled by Lehigh Valley, Del. Lack. & West- 
ern, or some other strong party committed to the same 
policy as the corporations above named. It has been impos- 
sipie to get at any definite facts in regard to the gigantic 
operations thus outlined, but the belief has been quite general 
that under so great a smoke there must be some fire concealed ; 
and circumstantial evidence has not been wanting to confirm 
this idea, in the active movements and conferences of several of 
the prominent bankers and railroad kings whose names have 
been coupled with the rumored negotiations, 

The method to be used in getting control of Reading was the 
simple and direct process of foreclosure under the general 
mortgage by a majority of holders of the bonds, and this would 
seem to be quite practicable, since the period has become ripe 
for it, by the inextricable confusion into which Reading affairs 
have been plunged by the floundering of the past five years. The 
rumor of these combinations on an enormous scale have gained 
the more credence in Wall Street because they are in keeping 
with the spirit of the times, which during the past six months 
has led railroad capitalists to combine their interests and main- 
tain rates of transportation. in order to protect their respective 
properties from suspension of dividends or positive insolvency. 
A compact between the officers of three or more of these great 
corporations, which would in effect control the anthracite coal 
trade and all the railroads having termini on the New Jersey 
shore opposite New York, would be a striking sequence of the 
famous N. Y. Central-West Shore agreement of 1885. 


The open market rates for call loans during the week on 
stock and bond collaterals have ranged at 1@3 per eent, and 
to-day at 14@2 percent. Prime commercial paper is quoted 
at 34@5 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of £173,490, and the percentage of reserve to 
liabilities was 454, against 432 last week; the discount 
rate remains unchanged at 3 per cent. The Bank of France 
gained 2,997,000 francs in gold and 2,919,000 francs in silver. 

The New York Clearing House banks, in their statement of 
Jan. 30, showed an increase in surplus reserve of $1,042,900, 
the total surplus being $36,156,425, against $35,113,525 the 
previous week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks. 






































| 1886. |Differ’ncesfr’m| 1885. 1884. 
Jan. 30. | Previous Week.| Jan. 3}. Feb. 2. 
Loans and dis.|#337,934,700\Dec. $763,060 $293,746,700 $338,844,400 

BD icaacces 100,212,700)Inc. 1,928,409) 101,732,000) 73,961,300 
Cc tion... 9,599,600) Dec. 90,800; 11,285,300; 14,604,000 
Net deposits..| 389,954,7.0/Inc. 122,000) 352,343,300) 355,071,300 
Legaltenders.| 33,452,40U|\Dec. 855,000} 40,224,800) 34,104,900 
Legal reserve! $97,428,675|[Inc. %30,500; $38,085,825) $88,767,825 
Reserve held.} 133,645,L0U/Inc. 1,073,400} 141,956,80<| 108,066,200 
Sarplus.......| $36,156,425) (ne .81,042,900| $53,870,975) #19.298.275 








Exchange.—Sterling exchange continues very dull, the de- 
mand being light and unimportant. Rates this week have been 
unsettled and irregular, and posted rates were several times 
changed by some drawers, though they are quoted at the close 
to-day the same as last week, viz.: 4 88 and 4 90. 





To-day the rates on actual business were as follows, viz. : 
Bankers’ 60 days’ sterling, 4 874 @4 874; demand, 4 893@4 89}. 
Cables, 4 893@4 89%. Commerciai bills were 4 85}@4 86. Con- 
tinental bills were: Francs, 5 163@5 174 and 5 143@5 15; 
reichmarks, 954@95§ and 96 ; guilders, 408@40 7-16 and 40% 
@40 11-16. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buy- 
ing 4 premium; selling } premium; Charleston, buying par@t 
premium; selling + premium; Boston, par@5 premium; New 
Orleans, commercial, 50 premium; bank, $1 00 premium; St. 
Louis, 75 premium; Chicago, par. 

The rates of leading bankers are as follows : 


























February 5. Sizty Days. Demand. 
Prime bankers’sterling bills on London... 488 4 90 
Primecommercial ... 4 864424 8619; ss cnn. - eee 
Documentary commercial .............-.-- 4 8535 @ 4 86) ss ceacceee 
Paris(franos)........ ..«- 5 1714225 1673 515@5 14% 
Amsterdam LEOES) « cccccce coce- ccnecee 403g 2407; | 409;,2405, 
Frankfort or Bremen (reichmarks)........| 951929553 96 @9614 








United States Bonds.—Government bonds have been ex- 
tremely dull all the week, and prices are unchanged except 
for the 4s, which have been strong and are a little higher. 
Announcement was made late last week of another call for 
$10,000,000 3 per cent bonds, maturing March 1. 

The closing prices at the N. Y. Board have been as follews ; 





















































Interest| Jan | Feb. | Feb. | Feb. | Feb. | Feb. 

Periods.| 30. 1. 2. 3. 4. 5. 
4198, 1891........ reg.|Q.-Mar.|*112%9|*x11 ‘9 “1119 “11110 *1119 “lille 
4198,1891.... .. coup.|Q.-Mar. |*11235 *1125—*} 1259 * 1125 *11253 *Li25 
, 1907.......... reg.|Q.-Jan.| 124¥g*124 | 12449 “12449 “1213912444 
4s, 1907........ coup.|Q.-Jan.{ 124 \*:24 *124 | 124%8| 12434) 124% 
38, option U.8....reg.\Q.-Feb. |*10024 *100 2 *1005x *1001g *10038,4100% 

6s, our'’oy, ’95....reg.\J. & J.\*126 '*126 *126 |*126’g ‘126%¢/*126 
6s, our’oy, ’96....reg.\J. & J.|*12819/°128 lo "128g *12819 *1283¢/*1 288 
6a, our’oy, ’97....reg.J. & J.|*1307% °1307*1307% "1307 *1307@/*130% 
6s, cur’oy, ’98....reg.J. & J.|*13333 *133% *133 93 *153%4 *133%4|*1334s 
6a.curav.’99.. rag. J. & J.\*13536/*135 %/*185 38 *1355g.*135%|*135%% 














* This is the price bid at the morning board: no sale was made. 


State and Railroad Bonds.—The feature of the State bond 
market has been the large transactions in Louisiana stamped 
4s, which have amounted to $158,000 at 723-744; other deal- 
ings have been light, as follows: $26,000 Tennessee 6s at 553- 
56%, $3,000 do. compromise bonds at 65}; $23,000 North Caro- 
lina 6s, 1919, at 1164-1174, $7,000 do. consol. 4s at 893; $8,000 
South Carolina 6s, Brown consols., at 1084-9. 

Railroad bonds have been conspicuous for activity and buoy- 
ancy, and the market generally has been strong and advancing. 
Many of the lower-priced classes have been especially strong, 
such as the East Tennessee securities, which have advanced on 
the prospect of reorganization. Jersey Central bonds have ad- 
vanced under the decision of the Chancellor of New Jersey 
annulling the lease to Reading, and the rumors of a combina- 
tion affecting all the coal roads, and a possible control of Jersey 
Central by Lehigh Valley. 

The closing prices and range of a few leading bonds are annexed. 























Closing. (Range since Jan. 1,’86. 
Name of Bond. ra Eee : 

Jan. 29) Feb. 5. | Lowest. Highest. 

N. Y. L. E.& West., 2d consol. 68) 907% | 931 89 Jan. | 9433 Jan 

West Shore, guar., 48............ / 10218 | 102 10i%4Jan. [104 Jan 
Texas & Pac., Rios, 6s, coup. off} AlJs 54% | 4546 Jan 55 Feb. 
East Tenn. Va. & Ga.. con. 58...' 745, 80 6844 Jan | 80 Feb. 
Do do 58. ex. coup....; 675, 7244 | 61% Ja 72% Feb. 

Do do _ incomes....... 201g 21 181, Jan 2173 Jan. 
Central of N. J.,con., 78, ass....| 107% |7110%2 |106 Jan. {1114 Feb. 
Do do conv., 78, a88...| 108%, |*112 10718 Jan. |111 Feb. 
Canada Southern, Ist, guar, 5s.| 105 107 10314 Jan. |107 Feb. 
do Q eee 864 884 84 Jan. | 89 Feb. 
Internat. & Gt. Nor., coup., 6s...; 88 93% | 8i42. Jan. | 94 Feb. 
Kansas Pacific, Ist, con., 6s ....| 101 103 9919 Jan. |10333 Feb. 
Fort Worth & D. C. ist 6s8....... 861g 8342; 81 Jan. | 90 eb. 
N. O. Pacific, Ist 6s, coup. off...) 614 64 51 Jan. | 6442 Feb. 
Gulf Col. & Santa Fe, gold, 68 ..| 88'9 | y2lg! 86% Jan. | 9249 Feb. 














* Bid price; no sale to-day. 

Railroad and Miscellaneous Stocks.—The stock market 
has been quite active the past week, and speculation has as— 
sumed a more buoyant tone. The general market has been 
somewhat irregular, the buoyancy giving way to some reactions 
at times, but the course of prices has been upward, and most 
stocks show some improvement over last week’s closing prices, 
In the coal stocks the improvement has been very marked, 
while among other classes only a few stocks are lower, the con- 
spicuous instance being N. Y. & New England, which has ma- 
terially reacted from its buoyancy of last week, on the report 
that N. Y. N. H. & Hartford had refused to lease the road. 

The leading feature has been the heavy speculation in Lacka- 
wanna and the revival of the strong bull movement in that 
stock. Transactions have been very heavy, and the price was 
pushed up to 131% this morning, with some reaction since. The 
other coal stocks have also shared to a great extent in this 
upward movement, and all have recorded handsome gains over 
last week’s prices, apparently based on the rumors of an im- 
portant combination, referred to above. 

The speculation in other stocks has been less important, but 
still quite active, and though their course has been some- 
what irregular prices have generally gained considerably over 


_ those of a week ago, 
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' 
HIGHEST AND LOWEST PRICES. of the | Range since Jan. 1, 1886. 
STOCKS. 0 
Saturday, | Monday, | Tuesday, | Wednesday,| Thursday, | Fridey, eek 
Jan. 30.. | Feb. I. | Feb. 2. Feb. 3. || Feb.4.' | Feb. 5. (sh'res) Lowest. Highest. 
Stocks, | eon | a 
Ke acany tee: EADS RE Sees ew | 655 65%) 65 66 | 65 65% 65 65 64 64'5 3,360 | 62% Jan. 5) 68%4 Jan. 14 
ea Paw I 421g 42% 4219 433g 433, 44 | 43 43% 421e 44 | 43%o 4415) 22,255) 3810 Jan. 18) 4410 Feb. 5 
a 44% 4535 45 46lo 46le 48% 47 48 | 45% 47% 44% 461o 66,332 4244 Jan. 18) 4833 Feb. 2 
amen wanimne 43 4319) 44 44% 43 £44 43% 4333, 43% 43% 43 £43 1,765 3914 Jan. 18) 44% Feb. 1 
eee *10¥6 ll» 11 BA: 3°22 12 ll4e lllo 10% 11 ehahaed -aamuedie 85. 10149 Jan. 25)' 134 Jan. 8 
iad pref. . 18% 18% «18% 1842 «18% 19 18%, 18% 18% 18% *18 19% 1,530 184 Jan. 20; 2lio Jan. 6 
2d pref...., *12 | : 12 '*13 14 B-: 98 1788 CR) nsceni «2-0. 240 12 Feb. 1/15 Jan. 2 
TT RAEI FREE ees ~*2 SICOLL ebkdl webbie waewne l secede secede! séscne cocnsn 109 139% Jan. 25/5143 Jan. 11 
Chicago Burlington & Quincy. 13838 138i), 1389 138% 139 139ig 13812 139 138% a | veecan witeans 5,376 134% Jan. 18/140 Jan. § 
Chica o Milwaukee & St. Paul. 91% 925% 9233 9358 927% 9373 9238 937, 9: 9315 9433'262'860 9014 Jan. 18) 9633 Jan. 2 
pref.| 121 121%, 12142122 | 12142123 122% 122: 123 124 | 123% 124 5, "165 120 Jan. 18)1244¢ Jan. 5 
Chicago & Northwestern...... 107 10753 1073, 109% 109 10958 108 10933) 1087, 10973 10919 11012 160,280 105 Jan. 25/11010 Feb. 5 
Bo ref. “136 13619 136% 136%, 137 137 (*1361%2137 (*136 136% 135% 1361. 1,010135 Jan. 18:137%3 Jan. 7 
Chicago Rock Island & Pacific.| 128 128 1274129 | 129 129 | 128 128% 129 129 | 129 129 1545127 Jan. 18/130%Jan. 4 
Chicago St. Louie & Pieters. “Illy 14 14% 149 13¥2 14 | 14 14 | 14 14%) 14%g 144 1,400 13 Jan. 18) 154 Jan. 5 
Do ref.| *30 34 34 34 34 34 33 33 Geel poet. 345 30 Jan. 16 35% Jan. 5 
Chicago St. Paul Minn. Pi aay 3712 384 3S 38%) 385, 39% 381g 40lo 39% 40% 404 415g 38,480 355g Jan. 18) 41%Jan. 5 
Do pref.| L001, 10012 101L 1024) 102 102 102.) 102% 102%103%4 103 104 = $#4=10,070 98 Jan. 12/1047, Jan. 5 
Cleveland Col.Cin.& Indianap.; 53 54 | 54 5419) 54 56 5Ddlo 5Diy! 54) B49 S442 58144 8,730 502 Jan, 18; 60 Jan. 2 
Delaware Lackawanna& West| 117° oe (tial 1195, 121 7@| 12153 12644 124% 12844 1275813 7 131% 659,864115 Jan. 19,131% Feb. 5 
Denver & Rio Grande..... . eR en Persone: 1642 18% 17% 17% 417% 1719 1814 336) 14% Jan. 22) 20lo Jan. 2 
Do Assessment paid.| 23 oS a RR 24% 24%) 24% 24% 25 25 | ............ 432 2lloJan. 18) 26 Jan. 7 
East Tennessee Va. & Ga..... 4 4%) 3% 4 ° 443g 435) 4 Algo Buy “37 35g 3% 7,530 3g Jan. 23) GloJan. 2 
Do pref. 7% «8 | 7%. 8 | 773 77%. , yy! 7 744, 733 77%, 4,300' 6 Jan. 25! ll¥eJan. 2 
Evansville & Terre Haute....| 68 68 681g 6814 £69 70%; 70 70 | 70 704; 705g 71 | 2.891 6710 Jan. 29; 71 Feb. 5 
Fort Worth & Denver Cit 23% 25 | 23% 2519 2444 2510) 241 24%e) aaa 247, | | 2444 2475 20, 953: 1933 Jan. 18} 2542 Feb. 1 
Green Bay Winona & St. aul. 8 S. 1 v2 S'2| 81g 9 81o 2| *Blg 9 | 2,600! 8 Jan. 16; 10 Jan. 2 
Houston & Texas Central..... *30 34 | *30 34 *30 *2 2g | 30 33 30 30 | 40 30 Feb. 45} 36 Jan. 6 
ila aigaatagaiae 141 41 | 140% 140% 140% 140% 140% 140% *140%0 SOS ge elses 870 138% Jan. 18)141 Jan. 9 
Indiana Bloomingt’n & West’n| 25% 25% 25% 26% 2615 2633 25! 4, 26144 2633) 26 27% 9,137) 2344 Jan. 18} 28% Jan. 5 
Lake Erie & Western.......... 134g 13%! 13% 14 | 138% 14 13% isu 13 13 12% 13 | so 12 Jan. 25) 18% Jan. 5 
Lake Shore & Mich. Southern.| 84% 8545) 853, on 85% 8738! 855g 8733) 87 88%) 884 89 (331, 399) 8233 Jan. 18; 8944 Jan. 4 
AT ETE, SAE SEAT 84 8443 844) 844 84lo 84% 84% 84% 85 Jan. 20} 85 Feb, 5 
sville & Nashville.... .... 40% 41 | 414 24 41%, 425g 4033 41% 40% 42 | Allg 4153 65, 211) 36% Jan. 23; 45%g Jan. 4 
Louis. New Alb. & Chicago...| 3642 3812) 381 40 38% 39 | 39 | *39 4,255 351g Jan. 18 Feb. 1 
meee a Elevated, consol..| 12514 1257, =" 127 1257, 1264) 1254 1257, 12519 126%) oy 126% 8, 690,120 Jan. 2)127 Feb. 1 
mphis & Charleston sensanesl wesces nen8e 37 37% 36% 26 36% 6%) 2900 30 Jan. 19' 38'2.Jan. 4 
shigan Central RIE {AEN 69% 69% ‘ 734g T4lo, 7 74 | 74 74 a 745g, 2,510' 68 Jan. 18! 76% Jan. 2 
Minneapolis & Bt. Louis no sseae 184 19 19144 19142) 19% 20 194 19% A192 19%, 2 20 1,315) 18 Jan. 28} 224Jan. 4 
Do pret.| 47 47 | 48 48 | 47% 48 48 | *47%¢...... | 48 48% 1,125! 45%4Jan. 18! 51loJan. 4 
Missouri Kansas & Texas..... 29 30 29% 30%! 30g 3155, 297% 31 | 305, Sllg 3SU5. 31. 61, 110 27% Jan. 18; 324Jan. 2 
Missouri Pacific............... 109 111%! 1107, 111%) LLl4e1lll*® 110% 111%. Lilts 1117s 11178113 | 8; 876 10715 Jan. 20'11435 Jan. 11 
Mobile & Ohio................-. *13% 1 | = 1642, 153g 1538 15lg 1553) 15 2 sntitid Samhinnt | "320. 15 Feb. 4) 17 Jan. 5 
Nashv.Chattanooga &St.Louis| 48 4819 4819) 481 4819 48lo 4810 “48 4819 48 | 1,233) 46 Jan. 2} 50 Jan. 7 
New York Central & Hudson.| 10453 10533 105%4 so fon 10533 10642 105 10578 1051, 106% 105% 106% 57, 269 102% Jan. 16/107 Jan. 4 
New York Chic. & St. Louis. . 8% 8 $7, 9 Yo 91g 918 *Blg 91g *8lg 1,795 8 Jan. 18; 10 Jan. 5 
Do pref. 20 20 | 19% 20 20 21%) *19 21 204 20%) *19 ole 1,500 17 Jan. 16; 23 Jan. 5 
New York Lake Erie & West’n.| 2438 247%, 245, 354 29 2512, 243, 2514 254g 255g) 253g 24hly! 122° 110 23 Jan. 18) 27%83 Jan. 7 
Do pref.| 5342 5312! b2lg 52lo 53lo 53) 51% 5Big 52 5318 53 4 Be '300 501o Jan. 18; 58 Jan. 7 
New York & New Er my .... 4042 41 | 40% 41l'%2 36% 40 37 3712 36 38 | 36% ta 42,824 36 6Feb. 4} 4333 Jan. 28 
New York Ontario & Western.; 194 19% 19% 19% 195 157%, 194 19% 19 19142 *19 20 1,536 18% Jan. 18; 2lJleJan. 4 
New York Susq. & Western... 6% 67% 6 743° 7% Tigi Tm Ti4 719 «6732 733 «7 3,649° 6 Feb. 1! Slo Jan. 2 
Do pref.| 1840 185 18% 19% i9%4% 20 | 19% 1953 1958 20% 20%9 207% 9,852 1713 Jan. 25) 22%2 Jan. 2 
i CONNER nc soncdacl Seteee neces ' *9lg 10% £10 a. ae ae b stkeow anbwien . geeks A. | Sig Jan. 25) 1lyJan. 2 
0 i aiteudisic 2612 2773 2712 29 Bee Se) ..c0cs <- ----| 2814 28%) 28 28 25 Jan. 25) 304%Jan. 4 
Northern Pacific.............. 2644 26%) 2673 27 27 8692739, 26% 27% 2738 2 27lo 277. 9" 574 2514 Jan. 25; 29. Jan. 2 
Do SE cmmenaae 57% 5873 587, 597% 59 60 | 585g 60 | 359% 605g 597%, 605.) 136,995. 56144 Jan. 25) 617g Jan. 2 
tin tn neidenitenel baked weskes 1f 1% 1 1%! 153, 17% +1S& 2 1% 2 10,635 l4Jan. 19; 2 Fe 4 
Ohio & Mississippi............) 2344 234 23% 23% 2333 2310 2318 231g) 23!2 2358 2358 23%) 3,600 21 Jan. 25) 2542 Jan. 2 
Gee OMOMOER.... ..nccccccccccee 157g 15%' 16 16% 17 17 | 17 «=#%&17 | («16% 16%) 171 rete 1,110 154 Jan. 18' 19 Jan. 4 
Oregon Short Line.... ........ *18 25 *20 25 Me © cncas eeamed | edirnh- Wihininee eels dee. camel 2173 Jan. 18) 25'0 Jan. 5 
Oregon & Trans-Continental..; 29% 30% 30% 31% 31% 3244 3138 32 31% 32 321g 32% 57,091) 27538 Jan. 25) 34% Jan. 5 
Peoria Decatur Evansville....) 2 20440 2033 21 21 217%) 205g 2073) 20% 2138 21 22% 6,958) 18142 Jan. 25} 22%Jan. 6 
Philadelphia & Reading...... Zl4g 22 22 22% 2149 2249) Zig 215g! 21 2143° 18%° 21 | 22,450; 1l8%Feb. 5) 22% Jan. 29 
Richmond & Danville......... ,:  . 3 peeeeron ie Be} 76. 77 | we 764g 764% 4,200 76 Feb. 3) 8242Jan. 14 
Richm’d & West P’ntTerminal) 35 3518 36 37 = 36 38 | 36 361g 35% 352) 35 36 | 6,210 3215 Jan. 18) 38 Feb. 2 
Rochester & Pittsburg........;  *3} 5 “34 5 | *8% 5 | *B3lg 5 Sg «66 a as 333 Jan. 16 4'4J.an. 7 
Bt. Louis & San Francisco..... 21% 2119 Zllg 2219 22 22%05' *22 23 *21l% 23 2 22%: 2 310 20) Jan. 13) 23% Jan, 25 
~ aE 45 45 5D 45% Dlg 4640) 45 457, 46 46 46 4619 2733 42% Jan. 25) 48% Jan, 7 
1st - 10033 100% 100% 10340 103% 104% 103 103 (*102 103 |/ 103 104 = 3 2,186 971 Jan. 2710412 Feb. 2 
St. Paul & er lalla taal 387%, 4010 392 41 | 4033 40% £40 401, 40 40% 40 4033 are 37 Jan. 18) 42%. Jan. 6 
siti aliail 101 101 (| 102 102 102 102 102 103 103% 103% *103 10319) 345 99% Jan. 2610444 Jan. 5 
Bt. Paul Minneap. & Manitoba, 11449 115% 114 115% 115 11549 115) 1157 115 115% 115% a i "361 106% Jan. 19\1157g Jan. 29 
I 12% 13 | 12% 13% 12% «13: 125, 127, 125, 275 127g 13% 11,665 10%Jan. 8) 145g Jan. 2 
STS 50% S1l% 51 5244) 51% 544) Silly : 5239 52 5338 525, 53! 125,475 48 Jan. 25; 5633 Jan. 2 
Wabash St. Louis & Pacitic. 973 97% 10 10% 10% 10% 104 1033 1019 104 10% 104 1,527 94Jan. 28) 12%3 Jan. 2 
Do oref.| *1849 19% 19 19% ‘19 20 *1914 1973 *19 21 19% 197%.) 260, 1718 Jan. 25; 2258 Jan. 2 
Miscellaneous Stocks. | | 
lt I EE Te: Lek a i oT ne a 
Colorado Coal & [ron.......... *22l9 233441 23% 3375) 24 2433, 23% 235 23 2453) 23% 24%, 4,340 22 Jan. 18; 25% Jan. 2 
Consolidated Gas Co.......... 1OL% 102 | 102% 10335, 104 104%) 1049 105 10414 104%. 105 1072 12 ‘086 981g Jan. 2!'107% Feb. 5 
Delaware & Hudson Canal...| 897g 911g 9033 915g 913g 9453) 93% 951g, 94% 9610, 9514 9638 60, 450 8734 Jan. 18) 974Jdan. 2 
Oregon [Improvement Co. . 29 29 2973 2973! 294 2915 30 ey ee ee Soe 297, 297, 470 257% Jan. 19) 30 Feb. 3 
oO n Railway & Nav. Co...) 10112 102%) 10258 103g) 10312 104%, 103%2104 1037, 10454 10315 10444 6,850 99 Jan. 19)10814 Jan. 5 
AE 5653 58 | 5735 583g) 57% 59% 571o 5853° 574 59 | 5S A 75,915 5444 Jan. 25) 67 Jan. 2 
Pullman Palace Car Co.......| 134 1345) 133 133 | 133 133 | 1337 73 1337, “133 134 | 133 133. 907 13233 Jan. 20/1352 Jan. 6 
Western Union Telegraph....| 697: ws 7055 72h) 7218 7349) 715s 72% 72% 7A! 8 73142 1 169,392) 685g Jan. 25| 7573 Jan. 9 
Express Stocks, | 
SEE ined nthinaatitiawdiimmetumbeded 148 148 e145 150 oe 14919 *145 150 *145 150 | 147 14719 135144 Jan. 1- 4/149} Jan. 9 
TEE TN 10242103 102 103 0244 103 102% 10210| 103 103 *LO2le 104 192 10149 Jan. 28:104 Jan. 4 
United States.................. 63 63 | 62le 63 “6312 6319) 6219 6219) 634 64 | *63 641g 258 6210 Jan. 13| 65 Jan. 8 
Wells, Fargo & Co............. 121 122 "120 122 122 122 (|*120 123 (|*120 123 #|*122 «124 121 11942 Jan. 26\12219 Jan. 6 
Inactive Stocks, | | | 
Albany & Susquehanna....... 140 140 | at © at ¢- Si ce IN a AEA, RR eg Tabet 22513712 Feb. 1 —_ gon. 18 
Atlantic & Pacific............. 87g 873) 8% 9 | 9 9 S% 8% 87g 87% #4+%+1,145, 8% Jan. 25 Jan. 5 
Boston & N.Y. Air-Line, pref.) ...... ...-.. rope 10915 ached eee | Ns aaa Pi A can: 1 TURE GR meee 50 974 Jan. 2 101 Jan. 29 
urlington . Rapi 8 & No I I De a | OL Se eee 15, 70 Jan. 14) 75 Jan. 7 
Cedar Ne & Siamese ihiiaiinese re cS eT *1L 13% oe | Be Btigoapmee: Beers: ' 1219 Jan. 16) 144 Jan. 9 
ei mamta 17 1739) 17%3 1719| *17 9 | ead ieee Re ES cebecs savece 1,126 17 Jan 18) 22%2Jan. 5 
Ohi & Alton, i tae ok, RR eee, DR ETIGM CARE Be epeRiAS Prieta ieee Gewsetin eR: 50155 Jan. 19157 Jan. 30 
Cleveland & Pittsburg, guar..| 14642147 | 147 150 | ...... 2.0... F aacaiadc teil smbinhts ee 150 150 62 14619 Jan. 11/150 Feb. 1 
Columbia & Greenville, pref..| ...... ...---| ...-2. .---- RD Rg renee 45 45 45 45 300' 43 Feb. 2) 45 Feb. 4 
Columbus Hocking Val. &Tol.| 30 31 3144 32 311g 321g 31% 317%! 32 3310; 33 £34 9,130 29 Jan. 19° 34 Jan. 5 
i aod a ciaiie tecauel seaeee SERNAME Savane weeebe EC. Balk; Pevwogecere Preeti" 100| 60% Jan. 21. 63 ~Feb. 3 
Hlinois Cent , leased line stock) ...... 22.2.2] ...20. ceceee| wcccce coceee 2 Be Rete Doane 50 93 Jan. 13! 98 Feb. 3 
aT ait ceataiil wennes pemenel henneh weaken $e. GB ae Rp 2, Jee eee 100} 7 Feb. 3) 7 Feb. 3 
Manhattan Beach Co.......... NE TE ccc cuteitt ~~; tT iw... SU DS cea aneing 1,150) 17 Feb. 2) 20144 Jan. 7 
Mil. Lake Shore & West. ,pref.; *52 5218, 52 52%*e| 53 53 | *52 53 53 5334) *53 5334 800) 50%4 Jan. 18) 53% Jan. 11 
ite iil Uaogene wewtel 134 134 135 135 | 136 136 (|*133 136 (*133 137 31013244 Jan. 9136 Feb. 3 
New York Lack. & Western... iii iain. aitinine eens x eee ae 1021, 102 102 102 430/10019 Jan. 20|1021g Feb. 4 
New York New Haven & Hart.| 206 206 | 206 206 | ............ ee <a > Lane ne 2 .eteses: cahent 165): 204144 Jan. 18/208 Feb. 4 
Pitteburg Ft. W. & | ‘htcago. ao? Re be Re sae! se ere 7 S° B® Bi | 6 heeeeaten: 120141 Jan, 2)148 Feb. 3 
Quicksilver Mining Co ...... *6lg 8 *6lg 8 I a *7 TT adeeadiestda eel. aelaeee 7ig Jan. 6) 8 Jan. 6 
Do wee ..|°*30 235 | °20 25 |*30 25 | 28 22 /*...... SO wig teireidiedaal 100|' 22 Feb. 3) 2519 Jun. 13 
Bt. oe Alton & Terre Haute. *42 45 45 451g, 45 4519 46 46 oF. oS Bearer 700,| 38144 Jan. 4| 46 Feb. 3 
pref | ~90 ...... 91 91 eet PR RR aL Tele eS 30' 86 Jan. 5} 9L Feb. 1 
South — En sS _ eee ; Ee Speeignatenn = & Peete pei ee: 550, 14 Feb. 1] 16 Jen. 11 
Cameron Coal.... ........ 222. 13) 14 | *12 0 «14 | *120 14 | 13 1353) 13'2 13%) 13% 13%) 1,100) 9 Jan. 13] 16%Jan. 2 
New Central Coal............. I ie tia i PRESET LR. a TE Me REE ge ERE 1 1012 Jan. 16’ 13. Jan. 29 





* These are the prices bid and asked; no sale was made at the Board. 
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a Latest Earnings Reported. Jan. 1 to Latest Date. 
Week or Moi 1886. 1885. 1886. 1885. 
$ 
ost. } H.T. & W 3a wk Jan. {8272 6,842 36,1 37) 22,177 
Buff.N. Y. .3dwk Jan.|; 42,000; 34,400)  ........ UR on are 
Buff. Roch. &Pitt 4thwk Jan; 38,295) 28,543 105,914 88,484 
Bur.Ced.R.& No. 3d wk Jan. 3,926 43,497 115,987 154,224 
Canadian Pacific 4th wk Jan} 173,000 169,000 497,000 423,764 
C antral Iowa. ..|/3d wk Jan. 19,105 15,765 58,503 1,581 
Chic hicago & Alton 4th wk Jan 144,336 1¢ 772 557,241 646,835 
Chic. & East. 011. 4th wk Jan 35,924 31,181 132,336) 127,034 
‘C nic. Mil. &St.P.. 4thwk Jan; 457,000) 514,903 1,445,000) 1,517,397 
Chic. & Northw. 4thwk Jan) 445,800) 514,000) 1,335,050, 1,512,680 
ch. S8t.P.Min.&O. 3d wk — $1,100, 74,000, 214,400; 220,300 
Chic. & W. Mich. 3d wk Jan 18,570 15,689) 99,329) 49,539 
Cin. Ind.St.L.&C. 3d wk Jan. | 42,849 47,966. 115,108) 139,021 
Cin. N. O. & T.P. 3d wk Jan. 7 47,441) 42,733) 124,197 130,772 
Ala. & Gt.8o . 3d wk Jan. 22,364, 19,703, 58,290) 66,921 
N. Orl. & N. E. 3d wk Jan. | 12,744, 12,453) 34,048 36,711 
Vicksb. & Mer. 3d wk Jan | 8,607 8,920) 29,741) 27,680 
Vicks. Sb. & P. 3d wk Jan. 6,797 9,090) 22,256) 19,930 
Cin. Wash. & Balt 3d wk Jan.) | 34,520' 32,140 90,893. 100,315 
oo See Col 3d wk Jan. | 7,995: 6,973 22,332) 21,370 
Col. Hock. V. &T. January .. 170,371) 166,838 170,371 166,838 
ng ‘& rages 3d wk Jan | | 130,371) 130,760 404,424 405,341 
Des. Mo. & Ft.D. 3d wk Jan. 4,936, 9,79% 13,036 17,043 
Det.Lans gx No. 4thwk Jan, 23,784; 25,982 65,770 73,949 
Evansy. & T.H.3dwkJan., 13,651, 12,129 36,666, 6,833 
Flint & P. Marq. 3d wk Jan | 32.609, 30,491; 100,873, 4.833 
Flor. R’way &N. co _ Jan) 25,7 78) 23,855 25,778) 23,855 
Grand Trunk .... Wk.Jan.16) 240,324, 295,028, 484,566) 580,626 
Cent. (Tl. &So) 3a a 4 an.| 202,800) 206,519 570,700; 657,249 
Cedar &Min. 31 wk Jan. 1,600 1,632) 5,300 4,895 
mipswcic eras) rom) Tag gees 88a 
Tot. Iowa lines 3d wk Jan.| 21/200 22:970, 623100 77'970 
Total all lines. 3d wk Jan.; 224,000 229,489, 632,800 734,519 
d. Bloom. « W 3d wk Jan. 49,074 41,893 125,819 127,111 
K.C. "7 . & Gulf. 3 i wk Jun. 38,615 39,810, 10,512 133,331 
oe. C 4 Sp. ” oe oe = — we 29,674 a gta 95,341 
aw an. Oy, SERS ete | seat = (Cs 4 ww eee Oe 
Long Island. .--./4thwk Jan) 35,565 4,583) 153,033 150,436 
Loulsy.& Nashv.|3d wk Jan.| 250,395, 253,640 677,440) 772,005 
Mar. -Hough.& O./3d wk Jan. 5,263 2,988) 13,005 8,440 
Mexican Cent’l. 4th wk Jan; 104,700) 108,823) 311,900' 318,932 
Mil.L.Sh.& West..4thwkJau} 32,030) 23,550) 94,615) 72,605 
Milwaukee & No ith wk Jan 12,040 13,860 8,68 39,070 
Mobile & Ohio ..|Jjanuary . 171,051 681, 171,051 201,681 
N. Y. Cit & No. 4th wk Jan 13,854 11,021) sol 28,528 
Norfolk & West. +g 200,857; 230,464) 200,857) 230,464 
. Ont. & W..'3d wk 18,631 20,592 57,447 56,405 
Northern Pacitic J wa egy 480,749 553,582 480,749 553,582 
.R. & N. Co.'3d wk Jan. 40,868) 52,656, 151,066! 111,180 
Pitetiiiain Gt ite dae oe 
tL. Alton&T.H /3d wk Jan. 22,401 18,904, 58,220/ 61,853 
: } «| ,36 SoZ 39,7$ > 
Bt. Louis & Cairo 3d ba = 112671 1546 “9°73 i i834 
8t.L.&San.Fran.|4thwk Jan! 107,600 115,100 282,400! 315,900 
B8t.Paul& Duluth |4thwkJimj 21,262! 25,040, 64/847; —- 811,380 
Tex. & St. Louis;2d wk Jan. 22,349 16 490) 46,295 32,980 
Wisconsin Cent’l(3d wk Jan. 21,890 19,763) 59,319' 62,309 
Roaps.  |WeekorMo! 1885. | 1884. | 1885. | 1884, 
< | ye er ee ager 
4S. T.&8.F.. -| Nov to 1, oe. ph 1, OTs 183 14, ri 024 15, ee 537 
ONOrA ....... ovembe! 8,1 535) 37 
Balt. & Potomac December.| 107. 346 100,1 | 1,323,091 1,224,571 


1,467,123 Fists 135/12;208, 474 13, 459,206 
"275 000, 308,912! 3,322,040 3,538, 605 
68,294) 71,228 648, 735, 697, 043 
144,196) 138,278) 1,567, '765) 1,374,645 
2,318,053. 2, 233,891 |24,226,452, 23, 423,313 


tCentral Pacific. October -. 
Chesap. & Ohio. ‘December. | 
Eliz. Lex.&B.S.| November. | 
Ches. O. & 8. W.| December. 
‘November. 
Clev.Col.C.& Ind November. 329,395) 326,301 | 3,323,751, 3, "486, oat 








Danbury & Nor.\December.| 16,725! 14,431, 224,912) 211,131 

Denv. & R. G. W. ‘December. 74,238 98,830) 1,014,095 864,716 
E.Tenn. Va.&Ga. December. 408,554! 376,803 4,119, 3,993,622 
Ft.Worth & Den. December. 33,361 25,68: 464,456 463,568 
Gal.Har.&S. An. \Nov ember. 348,510 298,159) 2,902,967) 2 ,618,439 
Gr. B.W.& 8t. P.; November. Cn: <; niteeal.  aadiieeans 
Gulf Col. &8. Fe.,December.| 205,880) 142,048) 1,826,761) 1,727,595 
Hous. & Tex. rh November.) 412,627; 250,449, 2,412,858, 2°311,024 
Kentucky Cent’! December. 55,000, 66,730) 842,051 922,107 
L.Rk.& Ft.Smith November. 88,108 80,557 541,467 912,559 
L.RK.M.Riv.& T.| November. 54,894 43,353, 311,300) 313,447 
La. & Mo. River.' November. 53,031 58 1530 519,173 631,033 
Louisiana West. November. 64,238 54, 526) 548,671 424,717 
RG Ee cL EN.| DIE cccccscc] 3 =§ caccence) «see ceece 
Manhattan Elev/December.| 629,149) 598, 477 atepeatel:  svevenes 
Mem. & Charies.|December.| 158,933| 174,633 4 ,339,848| 1,428,682 


*Mex.N.,all lines|December.| 129,665) 125,031) 1,534,144 


1 
1 
Minn’ap. & St.L.;November.| 171,555 151, ‘985 ae ‘584, 264 1,650,467 
. & Northw.| November. SE <ieeceael <\ wieddieeel, \- sitamihiidin 
Morgan’s La.&T.|November.| 473,58 424,466) 3,720,542) 3,156,069 
Nash. Ch. &St.L. December.; 193,327) 197,512) 2,134,527) 2,358,682 
§N.Y. L.Erie &W. December. 1,505,885 1,262,720 16, 045, th 16,541,8 


N. Y. Pa. & O.| December. 
N.Y. & New Eng.| December. 
N.Y.Susq.& West) December 


539,709 452,448 5,167,1 ,621,33: 
31 1,016! 239,050 3,449, 4 é4 3,246,713 
86,405, 87,686) 1, 092, 354) 1 (034, ;210 





















































































































































N.Y. Tex.& Mex.) November. SEE. seescecs ai: 7 saieiainaaieal 
Northern Cent’l.| December.| 507,699) 442,269 5,490,922 5,921,878 
Ohio & Miss..... December.!| 312,904) 283,076 3,679,615) 3,702,959 
Ohio Southern. .{|December. 53,084{ - 47,110; 479,033; 473,002 
Oregon Imp. Co.;November.) 235,307, 305,057) 2,654,96 ae? th 
D n Short L.|/November.| 177,8 193,939, 1,677,725, 965, 71 6 
ennsylvania. ..| Vecember.|4,046,682 3,769,328 45,615,027 /48,566, 
Phila. & Erie....;December.| 279,429 281,124! 3,292,254) 3, 66 30, 146 
Phila. & Reading| December.| 2,592,529 2,31 5,563 25 »230,543 30, 972, aoe 
Do C. & [ron December.|1,345,258 1,074,821/15,s 60,826 16, 460, 972 
Richm’d &Danv.'December.|; 344,900 366,700) 3,960,255 3, 873, 7 15 
Ch. Col. & Aug.| December. 75,810| 82,673 810,437 "775,104 
Columbia& Gr.| December 76,275; 82,069; 697,232 686,993 
Georgia Pac. ..| December. 79, 71,800; 679,344 600,182 
Va. Midland..|December.| 124,159) 115,613) 1,544,174; 1, 590, 097 
West. No.Car..| December. 39,573 36,954 466,947 "435, 434 
Rome Wat. & Og. December.; 156,092) 138,590 1,739,7 1,7 14, 860 
8t.P.Min.& Man.|December.| 685,744) 319, 439; 7, '490, 320 8,314, 197 
Scioto Valley...| December REE, saceccee Re ar ee ig Oe 
South Carolina...November.| 113,119) 133,831 1,029,329) 1,102,094 
80.Pac.Comp’y-- | a 
Atlan. System! November |1,003,077| 861,608) 8,139,435 6,975,609 
Pacitic System November.|1,715,519/1,971,047| .... .. | PRE Nate 
WWest Jersey. ..'December-. 86,865 83,131} 1,286,012! 1,319,649 





~ * Mexican curreucy. 
t Embraces the 1.650 miles of road north of Goshen, now comprising 
the Central Pacific system 
including earnings of New York Pennsylvania & Ohio road. 
And branches. 
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New York City Banks.—The following statement shows the 
condition of the Associated Banks of New York City for the 


week ending J anuary 30, 1886: 


Average Amount of— 


Srecte. | Tondors than U.S. 





TT 


Cireula- 
tion, | 


Banke. Loans and 
Discounts. 


$ 
450,000 


334,900 
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eeerearee 
*secee 
"“*eeee@ ace 
eereceree 
*7eeee 
eeeecee 


227,500 
"2600 
511.300 

43,800 


263,900 


428, 300 
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eee eee ee 


100212700 


The following are totals for several weeks past: 















Loans. Specie. |L. Tenders.| Deposits. 


| Circulation! Agg. Clear’ga 
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Boston Banks.—-Following are the totals of the Boston banks; 


Deposits.* 







Loans. Specie. iL, Agg. Clear’gs 
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td lt 

“ 2: 
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Philadelphia Banks.—The totals of the Philadeiphia banks 
are as follows: 


1885-6. 





Loans. ——— Deposits.* |Oirculation.| Agg. Clear’ga 
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GENERAL QUOTATIONS OF STOCKS AND BONDS. 


notations in New York represent the per can’ value, whatever the par my be; other quotations are frequently mie per share. 


————— 




























































e aor tiede by abbreviations are often used, viz: ““M.,” for mortgage; “¢.,” for gold; * g ’d,” for guaranteed; “eni.,” for eniorsed; ‘‘ cons., 
for consoli ; “conv.,” for convertible ; “‘s. ‘. ” for sinking fund; “1. g..” for land grant 
Quotations in New York are to Thursday ; from other cities, to late mail dates. 
Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
UNITED STATES BONDS. Bid. | Ask. City SECURITIES. Bid. | Ask CITY SECURITIES. Bid. | Ask, 
UNITED STATES BONDS. Allegheny, Pa.—5a,cp., ’83-97..Var.,100 (106 ||Long Island City, N. Y—Water.7s,’95|....--. 100 
PE Mi nceeges cocceses Teg.. Mi11L1ligitll%) 4's, coup., 1885-2 ML --nenee- Var. 100 (105 ||Louisville, Ky. ae long dates. Var.i;122 (123 
419s, 1891...... Meénbociel coup.. M/11259}112%'| 4s, coup., 1 100 /|101 78, short dates................ Var.ij108 (113% 
4s, SIT sciivtebdadiccadihill in 12413 124% Allegheny Co., 58, op., 1912. TaIs 100 (101 i UU cicchdvccc¥n wessrtes Var.1/10845/1101, 
 % Gee coup.. .Q—J/12418|124%4 | 4 ot loan, 5-108....- pldbbéciesnce 99 (100 i Oe id eke cies Var. | Li 
8s, option U.S........... reg..Q.—F. |10033)...... 4s, do Lp pethbiidhdabacnes 99 (100 58, 1890-1900.......- 2+... M&N/|104 [105% 
6s, ency, 1895...... reg....J&J/1264s)...... 5s, do SPP RSeTP Se 100 (101 ||Lowell, Mass. —68,1890, W. L.M&Ni|111%/112 
6a, Currency, 1896...... reg....J&J/128%9!...... 4s, refunded, 5 208. 1891-1906....;101 |...... Lynchburg, Va.—6s8.........-. J &Jj110 {112 
urrency, 1897...... reg....J&J|1307%|...... Atlanta, Ga.—7s........ selentisboonde ff wees Mb caskinbtons-connsieedeccess & Jj125 |...... 
urrency, 1898--.-.-reg.-.-J&J|133 4 |...... Se Tl otademisuiithienebsdadebensdl sas f-.... Lynn, Mass.—6s, 1887........ F&A1|102 |102ig 
Curre cy, 1899...... reg....J&J|135%)...... Waterworks.............-..s0+--e--  & oa ater loan, 6s, 1894.......... J 19 |119%, 
STAT SECURITIES. Augusta, Me. —6s, 1887, mun..F&Ai}102 (102149); Water loan, 6s, 1896.... ...... J 40 |121 
Alabam lass “A,” 3 to 5, 1906...) 994a)...... Augusta, Ga—7s...........-. Variour|105 |...... 58, Tit addtttidn ty shi M&Nijll4 (116 
Class “‘ B,” 58, 1906................ 105 |...... Austin, Toxas—10s................-- 115 {120 ||Macon, Ga.—7s.............-.---00-- 105 (112 
Class “‘C,” 48, 1906 ............... Oe Bieesesd eg &C.RR.,’86J&J|i02 |......||Manchester, N.H.—6s, 1894....J&Ji|/1174s/119 
Gs, 10-20, 1900.............. J &J\105 |...... 6s, consol., 1890......... sooo —BIALE  dicces SE i cckdchocadte hebéegiued J&J\127_ (129 
,funded,1899..J &J| 7 10 68, Balt. & O. loan, 1890..... OR iis TE a ncanenectibauidadevendanel 10419/105 
8, L. R. & Ft. 8.issue,1900.A & O; 16 |..... 6s, Park, 1890..............- MjLil's)_..... Memphis,Ten. —Tax. Dist. Shelby Co $0 |100 
78, omer & L.R.,1899..A &O} 16 |...... 6s, bonniy, ES & #129 |...... Milwaukee, vt —5s, 1891...J & D| 100 |...... 
7e,L. R. P.B. &N.O.,1900..A &0O;} 16 |...... 6s, do exempt, 1893...M&8/130 |...... 78, 1896-1901...............- ar.t;108 | ..ccce 
7s, + & R. Riv.,1900..A &O} 16 |...... 5s, water, 1894.........--.---- J&I\114%4)...... 7s, water, 1902..............- J&IJI110 |....- ° 
7s, Ark. Central RR.,1900.A&0O;} 6 10 i, Mi ccons sbesscobepassedes J&I|129 |...... Mobile, Ala.—3-4-5s, funded. ae oe 54 57 
7s, Levee of 1871, 1900..... J & J\--0---|---00. 6s, West. Md. RR., 1902 .... J&J|129 |...... Sentpensuty, Ala.—New 38 ..J & J) GO |.--s00 
Oaliforni vil Somes, "93-95 .*|..--2-)---0e- 6s, Valley RR., 1886........ aS ae ee ee re Tr cwcece 
Connecticut—5s, 1897........ M &N/108 |...... Dimi ecacsbaucane vec bebesd &N\i31 |...... Nashville, Tenn.—6s, short.......---l--«.-- + a 
New, reg., 349s, 1904.......... J&J\10349/104 OG, Bee cocencnnnncuns sébasben DEED | Sccnanell Git Miides cccccabscdetcnesveeseses tbeitinbide coe 
New, reg. or coup., 3s, 1910 ...... Sa leaenah Bangor, Me.—6s. RR.,1890-'94.Var.i|107 (109 Newark-5s, SM.. sdbicadoteibdodwenes 106 /|108 
WAre—GB.. .... 2... cccc cee SMS" |- 2002+] -c0e-- 6s, water, 1905............... J&IIj120 (120%)| Gs, long.............205 eee. Var.ii116 (118 
District of Columbia— 6s, E.& N.A. Railroad, 1894..J&J1}/1l1l /113 DB icdcictkcocdectigusshetes Var.ij/120 (122 
Cons. 3-65s, 1924, coup....... F&A/116'9!...... 6s, B. & Piscataquis RR.,’99.A&01 115 jLi 7s, water, long............--- Var.!|124 (126 
| Des wocececs cose 63 ia. jeoeet Bath, Me.—6s, railroad aid..... Vari;/100 (102 (|New Bedford,Mass. — 1909. A&O! 132 (134 
Funding 5s, 1899............. We liccacs 5a, 1897. municipal............--.. 102 (104 58, 1900, Water Loan........ A.&0/116 (118 
Perm. imp. 6s, r., 1891.. ash ty beset Belfast, Me.—6s, railroad aid, ’98..+/104 (106 ||N. Brunswick, B.d. Te, various...{|i00 (109 
Perm. imp. 7s, 1891.......... & Jt) 11749'118 || Boston, Mass. --68,cur,long,1905 Vari 134 (136 iinaciishebaissvoccudednd besi mohits } G4 Ivéved 
Weeb._-Fund. Joan(Cong. )6s,2.,921/ 113%)... 6s, currency, 1894............ ar.|119%4/119%'|New Orleans, La.— Premium bonds. 98 | 98% 
d. loan(Leg. oy oe - 1902 Vari, tit sea Dp Mi MEE oc dbsoccecesesséese ar.1/123%4,1234 Consolidated Ge, 1963. .2. cose Var./103 4/105 
ey stock a2 habhineoenalill EE Liisinibgs Bs Meche dbdsbbbicedsciekd A&O/}113 (116 ||/Newport, 7. —Water bonds 7-30s../113 115 
ater stock, is, 1901 Sedihvionanialil ay |...... 4s, currency, long. /-----.... &J\108% 109 ||New York City—5s, 1908............ 28 (130 
do 78, 1 bouthowen ebliés 127 sdnesh oy hy 78, PE 66 chacsees 117 (118 WR) BE ecledccvccccccosescteccoecsce 105 (106 
nso}. goid 6s...... J & JtiI2 |...... 6s, Water, 1891.............-....-. 114 (116 ED ciukdopesssivedascuccoobsset 125 (126 
Georgia—6s, 1886............. &A 100 eile ike i a ML. 6c cnseGeebccecooes 130 (131 Dn achiisecdevckdédiccteneseses 135 (136 
Je, new a) = saseenese J&J i101 (102 6s, P Dt Tn otesrenscsdhacvéeoeses 142 (144 MD credence <edeseedeseesooccdes 118 (119 
= GRONOEE, BONS. coce eves cocccs 101 /|102 De TS EER, cue apoccedeeceadeons 150 [152 DED incedcahocsonemabsvedecoseses 133 |134 
72, gold b bonds, adie 5/120 |...... 7s, Bridge, 1902....... ..........0- EB VB 4 Sepeeweteareenpseprqppeseye 141 |143 
cddimesaenamemneniedd QO}---.--|....-.|| 7s, Bridge, 1920... seeseeee---/150 (152 ||Newton—6s, 1905, water loan..J&J}131 /133 
Kansas276, “ion | ER Perr &J|---.--|. ore 78, Kings Co., Dl iwndesdiGucmeeses 110 111 5s, 1905, water loan........... 1179| 118% 
Louisiana—New on. 7s, 1914..J&J; 37%2)...... 6s, Kin Co., sé scbesbebinces 03 (104 ||Norfolk, Va. —6s,reg.stk,’78-85. + &I'105 | .-sce0 
m 4 per cent............-.... 7344) 7319) Buflalo, N. Y.—7s,1895.......-. Var.t|/115 |...... 8s, coup., 1890-93............ PAST |. .ccce 
Baby bonds, 38, 1 1836 ........ F&A| 4919) 5019|| 7s, water, long.... .......... Var.tii31 |...... 8s, water, 180. AN |L27 npaidthe 
i Whee cnipindned F&A\101 (102 6s, Park, 1926.... .... ....-. M&Si116 |...... Norwich, Ct.—5s, 1907... ....- A&Otj118 (113 
War debts assumed, 68,’89.A& 01/110's|/111 | Cambridge, Mass. —5s, 1889...A&01'/10349/104%|| 7s, ete cientitialetadadigeed J. 140  |..-cee 
land—6s, exempt, 1887...J&J|.-----|...... | 68, 189 & ‘water loan.......... J&J | 118481199) |Orange, N. J.—7s, long...........-.- +11t5 120 
Gs, , Hospital, 1887-91........ J&J/1OL |...... | 6s, 1896, water Joan ods J&J|122 4912213 |Oswego, N. Y.—78, 1997-8-9....... 1106 |..-s00 
tah shenenanededensivel J107 |......|| 68, 1904, ox hia ile &J *\130 |13019 |Paterson, N. J.—7s, long......... Vari/124 (125 
Di tiheihiedecoss tmbenbied 5/108 seceet ‘Charlesto n, 8. ae, ny ’76-98. 7 84 85 | (i ces deadadesenes coogeoeseess 116 (120 
CEE &J\1 EM -onese 7s, fire loan bonds, 1890....J & J| 30 |...... 58, ne. penned dbbgennboeemeneseunt 108 |110 
usetts—5s, gold, 1891.A&0|109 (110 7s, non-tax bonds.................. i eee | BPee, BR nconcece soncescocescos 2509 102 jl 
5s, gold, icaquesseses ovat J&Ji}116%4)116%|| 4s, non-taxable.................... 84 | 85 peeetbune: We nonctessacese J&J|106 reeoes 
RC, BI i ccuceeuitied M&S 11949/1201 (Chelsea, Mass.—6s,1297,water loani/121 [123 || 88.......-.------0+----eeeeeeeeee 118 |}...... 
112 ‘Chicago, {ll.—7s, 1892-99 ........... 116%/118 Sa, special tax. .... cc. cccsccceccee 118 (119% 
‘ 8 IEEE REE, 5 HA FALE LE AEE wee P elphia, Pa.—6s, old, reg-J&J/108 (116 
419s, 1900. ........... speaeatseosoas 106 | 107 68, meso reg., due 1895 & over. J&I/135 |.....- 
Ph i. onieenesnndsane 6ee -----| 9918/100 eM peesceeescesnegst -.- Var Baltes 100 116 
& J 107 COOGEE Cs FE, BED owccccnccce coccee 116%)}...... Pittabure, Pa.—4s, coup., 1913. <e 102 (105 
J & Jit Cook Co. 58, 1899..........--..-.-- 1088|1081¢'} 5s, reg. and coup., 1913...... ‘ln11 (115 
J & J 10 ik Co, 4%8, 1900..............0. 06 7 Sl eA RR: var 16 |117 
oo; or777F & Ji2G8  |..-00- West Chicago 5s, 1890 ............ 102%/10319,| 7s, water. reg. oe. ee ‘A&0. 23 (126 
Hew 0 sentnel’s, HORS eéeh J&J109 (1 | Lincoln Park 7s, 1895............. 10749)..... 58, Refunded, 1910........ .....+. 8B |...cee 
War loan, 6s, 1892-1894. .... J& Jj 114% 116 West Park 7s, apee te EAE i eee do 1906.. 1106 Le <ceco 
War loan, 6s, 1901-1905..... J&J133 |1 | South Park 6s, 1899............... 10378, 107 etiand. Me.—6s, Mun., "1895. Var.i|114 |115 
New Jersey—és, 1897-1902....J&J* 125 |...... Cincinnati, O. —te, 1607......MGEt ie 68, railroad aid, 1907 ....... &S8 1123 (125 
wee exempt, 1896............. J&J* 118 |...... 7-30s, 1 1902 Kedeeé*aneceee . conan Hi3Sl |131L49 | Portsmouth, N.H. ‘—6s, 93, RR. J&J 1/1129 113 
Sew York—6s, gold, reg. +» ’67...3&J3 103 |...... OR. canvenecnsecebscens congsesce &Jt|100 |101 || Poughkeepsie. N. Y.—7s, water....1)......|-- ose: 
ge » gold, coup., 1887 ........ JS & Ji'03 |...... Southern RR. 7-308, 1906...J&Jt\13i_ |13139!| Prov dence, R.I.—5s, g.,1900...J&J + 117%4|117% 
SE on can teccecuu J & Jills |...... do 6s, g.,1906..... aN’ 12019|121 63, gold, 1900, water loan...J & J/127 [128 
aa EE A&ojl 2  Beauaas do Cur. 6s, 1909... 20 {121 || Richmond, Va.—6s, 1884-1914.J&J{12019)..... ° 
Car gold, 1 BMPs cenccronesesens A&Ojl2Zs |..... do Ske. fd. 5s, 1910MEN » ame ke ia taagaabatmat J&I|140¥g)..... ° 
Bo. rolina—6s, old, 1886~98..J&J} 30 |...... I Cs TE, 5 nncdecconsceneus 11100 (10219) 58, 1914-15..........0.-220--- J 105 4g!....-- 
6s, N C. RR., 1883-5....... J&IGi'65 |...... Cleveland,O.—7s, 1887 ......- Var.i/103 (104 || Rochester, N.Y.—6s ...........- Var.j/110 | ..0c-0 
LAME .- ’piscstiaiebaiimauieil A&OF1GS |...... 7a, 1894, funded debt........ &O}123%9)125 76, Water, 1908. ...-.<9-0s-- J & Jij135 oA 
6s 4 7 coupons be oanait J&JUl3S |...... Pe, Bis GREE wccsccceccesess M&S! 1269/1283 ‘Rockland, hee —6s, 89-99, RR.. F&A} 102%/103 48 
7 co A&O 135 |...... i, Pl kxsccmapecsouashidinaied Var.|120 |12t |\st. Joseph, Mo.—Comp’mise 48,1901} 80 | 82 
= ro net o 1866 #900 sit eae 8 RRR ss Var.| 101 44/1034! /8t. Louis, Mo.—6s, short........ Var. 102%'103% 
6s, do 1868,1898A&0; 10 |...... Columbus, Ga.—7s ............. Var.j100 |...... i, PEisacsavecesenassesanenns Var./110 [111 
6s, new bonds, 1892-8......... J&J; 20 |...... Covington. Ky. — 7-368, ae #115 1117 i RRMA i tt oo. Var. 1071g/108 4 
68 Re re tes 7 a Oe l.aaccs RN Ie NERS: Fee F + SOR RRCRReEE Var.'10319/104 
6s, Chatham RR.............. &O}------| 8 Water Works, 1L890........ .......  _ ie ie. Bic aceceecsednnsnarecas D.t 102 03 
6s, special tax, class1,1898-9A&uU| 8 9 || Dallas, Texas—8s, 1904............. 105 |107 St. L. Co.—6s, gold, 1905...... A&O120 (123 
6s, do ass 2 ...... weesr|eeweee | 10s, 1688-06. ........0cc-ceceoe DI}110 |115 Currency, 78, 1887-’88..-.Var..|104 |... 
6s, do W’n N.C. RR.A&O).-..-..|.....- |. WORST, GR. BOOS ccossccocccescanscne 96 *. Paul, Minn.—6s, long ............ 107 oceee 
6s, do Wil. C. & R.. A&O}...--.|...... Detroit, Mich.--7s, long......-- Var.t i? thadesill Sitio: seedcceensecansncosanens LIB [.<<cco 
4s, new, cons., 1910......... & J 90 | W119) 7s, water, long............... Var.i|125 |...... og 18: RT a A 210 Jecagce 
RMD slot shiccddpscay sinne A&O LIE |...... Elizabeth, N, J.—New As, 1912. IRS 63 | 70 |lsalem, Mass.—6s, long, W. L. ARO! 126 28 
| RRR DEE J &J103 |...... Pall River, Mass.—6s, 1904.. 1130 |131 te RR RE J&7t'115%9117% 
na.—5s, new, roe. ’92- 1908 F&A)l118 |...... | Sa, 1804, gold. ....ccc-cees ope At 108 |110 |'San Francisco—7s, school ...... Var.|...... eae 
4s, Ies., 1894-1 DOR cesaccens F&Ajilv |...... | ih ih aon canbe enceensmennene Af}114 |116 DO, MONG, DAE. coc ccaneceqnessccccccelecsccels <os00 
As, Teg. L912. ....-.. 20-20. F & A/11749/119 ‘Fitchburg, Mass.—6s.’91,W.L..J&Jij/111%9/t13 |/Savannah funded 5s. consols........ 93 (101 
Rhode Isl d—és, 1893-9, coup..J &Jj120 |......) Galveston, Tex.—8s, 1893- 1909.M&S'103 {105 gag tS Mass.—5s, 1895. ayet 10934g/111 
South Carolina—6s, Act of March 5 i, Ds socehechaboon benecseutttttces << 95 1905. &O!114 (115 
23,1869. Non-fundable, 1888.. en Hartford, Ct.—City 6s, var. dates..1}103 |115 3prin tield, Mass.—6s, 1905. "AKO! 130 [132 
Brown consols................+. .---/|108 |110 || Capitol, untax, 68......... ...... 121 {124 || 77,1903, water loan....... -A&O!)140 142 
essee—6s, unfunded............ 56 |...... || Hartford Town ag) untax....... 1}102 {105 |/Toledo, O.—7-308, RR., 1900.M 7 cecess|> oseee 
Compromise bonds, 3-4-5-6s, 1912) 654) 66 | Haverhill, Mass.—6s, 1389... - A&0i'| 105/107 i, A eens ssdnenenens+ ese ecelocece ° 
Settlement. 38........-.. we tol 6933 |ubok en, N. J.—38, long conecpqaqces +72 112 || Washington, D.C.—See Dist. of Col, ; 
2228S 2e2e88828080 2& oe. \ 8, wn eee eee eee Pee eeee eee db 11 ,N. i iliac ae aan eae eeceee *«eeee 
7s, gold, 1892-1910.......... M&Si/125 [2.1277| NE nt RR Ne aa 122 124 "8s, gold d, cou. on bes esistqacabbonas, iti |x at 
Ms NE, BOO. occccccccccccces J&Ji133 (140 || Houston, FE eee 35 | 40 orcester, Mass. —e, 1892...A&01/115 (116 
ermont—6s, 1890..-.- 222222. TEs nicdel svies EI sniniewouhliince ene soemen ues Ba Se + ec A&O117 [119 
irginia—6s, old, 1886- oe ste PF eg 7 ae | indiana lis, Ind.—7-30s8,’93-9, J&JijL10 |.... Se ee A&O 08 
6s, new bonds, 1886-1895...J & J 43 |...... ||\Jersey City—6s, water, long, 1895../L06 |108 RAILROAD BOND 
6s, consols, 1905. ex-coup.....J&J|} 52%9)...... ‘(| 7s, water, 1899-1902.......... J&J/117 (119 —— of companies consolid’ ted will 
6s, consol., 2d series........... J&J| GO }...... | 7 Spcorenant, 1891-’94....Var..109 (112 be found under the consol’d name.) 
tie, deferred bonas......-...---.... 11 | 12% 7s, Bergen, long...............: T&J/110 '112 |\Ala. Gt. Southern—Lst mort., 1908; 109 111 
x-receivable coups., weg odin 40 | 45 | Hudson County 5s, ett ae -M&Sjill {Li2 || Alb’y & Susq.—list M., 7s, "8S. 74/108 
tro ; oe we eee || Hudson County, 6s, 1905..... J&RIJ/1Z1 |.... Consol. mort., 78, 190€ guar. re) 1303 132 
 orEY 8 bonds, ds, e103 tesaes J&J 59 | Hudson County 7s, 1894, ae JD 113 115 Consol. mort., 63,1906, guar. A&O 11934/ 119% 
C1 a | | Bayonne City, 7s, long........ 112 |...... ‘allegh. Val.—Gen. M., 73-103. .J&J_|119%g/120 
any, von, long....Various!/115 | ..... Lawrence, Maas.—6a, 1 MARC 1 119 '11919|| East. exten. M., 7s, 1910..... o— 1199/1230 
3B ODE. ...-.-s0e cocccoccces cece ocef 1228 j..00- Re Bd 128 (129 | Tacome, 78. end., 1894....... A&O 






















































































































































































Price nominal; no late transactions. { Purchaser also pays accrued interest. {In ——— § Part being redeemed. { Coupons on sinve ’vJ. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrven. 
For Explianatiens See Notes at Head of First Page of Quotations. 

























































































































































































































































































RAILROAD BONDS. Bid. Ask. | RAILROAD BONDS. Bid. | Ask. | RAILROAD Bonps. | Bid. | Ask. 
Atch. Atcn.Top. & S.Fe—1st,7s,g.,’99.J&J 125% 126 Ches.O. &8.W.—M. 5-68, 1911. F&A| 9149) 92%)'Cin. Washington & Balt.— 
Land grant, 73, g., 1908 A&O)t124%/225 || Cheshire—6s, 1896-98 ......... J&J|110949)110 lst M., cae 4l9s-68, 1931.M&N| 1027310324 
Sinking fund, ce | eee J&Dit 108% 109 | Chic. & Alton—lst M., 7s, ’93..J&J)| ...... 120 2d d mort., Di iddéssstscee: J&J; 72 724 
Guaranteed 7s, 1909 . J&J&A&O}! 119% 120 Steriins mort., 6s, s & 1903..J&J}1120 (122 3d mort., ’ gold, we-da, 1931..F&A} 4133) 4154 
5s, 1909 (1st saat) PAR A&O}t10219/103 Bds. Kan. C. line 1903.M&N/ 122 |...... incemne 8 Pie 23 31g 
Ss, plain bonds, 1920........ M&S; (95 | 9542|| Miss.Riv.Brid > eet. Awd 1912} 103 |...... & Hock. V, 1st, 7s....M&N} 100 |..... v 
4)os, | eS BAR Te TR ESS A&O| 196%) 97 Louis’a & Mo. Ast, 7s,1900F&A/| 121 |...... : Balt ert L., 1st, 7s, SE IEEE 0000-4laccos m 
Florence & El Dor’do, 1st.78-A&O}I110 (112 do 8,1900M seasenleceds< ‘Clev. Col. C. & I. —1st, 78,’99.M&N/ 12619|...... 
K.C. + yuna , lst M.,78,¢.J &J/f12714)12749)| 8t.L.Jacks’v. &e. et “18,94. A&O} 119 |...... Consol, mort., 78, 1914... J&D) 125%) ...... 
income 78.A&O}f11149/1124 do ist gaan (564),78,/94A.£0 4 MBER Cons. 8. F., 78, 1914.......... J&3ji 123 |...... 
N.Mex.&So.Pac.,1st,7s,1909 A&O}i125 (126 do 2d M. (360), 7s, "98..J&J| --....|....--. Gen. con. 6s + aie aaa J 104 (105 
Pueblo & Ark. Vv. ist, 78, pk ,1903.|/|124 (12415 do 2d guar.( 188) 7898, tT conecclicancs Bellef. & Ind. M., 1899...J&J| 115 j|...... 
Sonora, lst, 7s. 1910 . J&J} 99 Chic. & Atlan ic—lst, 68,1920.M&N} 65 |...... Clev. & Pitts. —4th v "és, 1892. J&Jj 110 |..... . 
Wichita&S. W.,1st tp 8 8UR.. .1902)|t......|. cose 2d, oo UG coe sousencescons PRA! .....-}..--.. Consol. 8. F., 78, 1900...... M&N} 128 eons 
atanta & Charlotte Air lst,7s | 119 |...... Chic. B. & Q.—Cons., 78, 1903. prs 137 4/137 lg) Clev.& M. Val.—1st, a 93 .F&A} .--... he 
SME dnccnss coccesconesupecs 100 |...... Bonds, 58, 1895.......+-..... D|t104 /|1042s||\Columbia & Gr.—l1st, 6s, 1916. Jas — ft . 
Atlantic & Pac.—l1st 68,1910..J&J)| ----- 88 Pi ME bednetcedaatioocvscons ers 10949) ...... d mort., 6s, 1926........... &O} 92 |...... 
Incomes, 1910................ &J| 24%!) 25 5s, debenture, 1913......... M&N]/ 107710835 |Col. Hock. Val. & Tol. tefesseele 5a.| 877%) 88 
Central Division, -. kent comed OG | -cccce 58s, 1919, Iowa Div.......... A&O} 110%)...... Col. Hock. V.—1stM.,78,’"97.A@O}!111 |...... 
do yi echnaees 76 “peeee 4s, 1919, Regi ae A&O/} 103 }...... do 2d M., 78, 1892. he 4. 9 Behe 
do incemien, 1901.; 22 } 24 4s, Denver Div., Leo S etaned F&A} 99 j100 Col. & Toledo ist mort. bonds ..|t110 182m 
Baltimore & Ohio —New 4s....A&0O| 1064)...... 4s, plain bonds. 1 Re M&S; 97 | 93 , fe Yee Ee pegaee 
Be Gene, 19EB.......ccccsccecs F&A! ..... 109%4!; Bur. & R., Va +4 , 78,93 t117%\118 Ohio& W. Va., 1st,s.f.,78, 1LQLOM&N|f LO74g .. 2. 
Sterling, 5s, 1927............ J&D\t107 |109 —" Conv. 88,94 ser. J&J{t......|...... Col. Springf. & OC, —lst, 73,1901.M&8/| 108g 109 
Sterling, 6s, 1895............ M&S {113 L15 Bur.& Mo.(Neb.), 1st,68,1918.J&J|'? 2045 |Col. & Xenia—l1st M., 78,1 390. M&sit107 | ..... 
Sterlin ng BCE, , 68, g., 1902..M&S $120 122 do Cons, 6s, non-ex..J&J|'108149|109 |!Conn. & Passump.—M., (O}1119%'120 
6s, g.,1910. M&N/'123 [129 do 4s, (Neb.), 1910... J&J) f93%) 94 Massawippi, g., 6s, gold, *39 Ja 110324/ 103% 
Parkersburg Br., 6s, 1919...A&0} 120 |...... do Neb.RR ,1st,78,’ 96AKO|1115 |116 |{Conn. West.—1st "M., 78,1900.J&J| 15 | 16 
Balt. & Pot’c—1st, 6s, g.,1911.J&J| 124 |...... do Om.& 8.W.,1s8t,88,J &D|! 122%) i23 Connecting (Phila.)—1st, 6s .. M&S} 123 |126 
1st, tunnel, 6s, ¢ B-» gd ,1911.A&O| 124 j...... ll. Grand Tr., 1st, 8s. ’90...A&O| 113%4/i13%|/Consol.RR.of Vt., 1st, 58,1913.J&J3| 79% 79g 
Bell’s Gap—ist, 7B, i ncinaied J&J) ------ 121 Dixon Peo.& H., 1st, 88,1889. J&J|t110%/11149)|Cumberland & Penn.—1st MOPt....] -+-e0+] veces ° 
BOR, Gy BB hccccoccescassacs F&A} 109 | ..... Ott. Osw. & Fox R., 88,1900.J&J {1127 |128 SU ean 12548 ROS: 7 oe 
Consol. 6s, 1913............. A&O} 103 /|105 Quincy & Wars’w, 1st, 88, 90.3 &J |} 113%4!11329 |Cumberl.Vai.—1st M. .88,1904.A&0} .-...- Lf 8 
Belvidere Del.—1st,6s,¢.,1902.J&I}} 119 |------ ge & Neb.—1st, 78,1997 M&S|'!124%/125 || Dayton & Mich.—Consol. 5s....J&J|t105%9|_.__-- 
3d mort . 68, 1887........... Al -e0+--| +220: c. & Can. So.—1st, 78,1902 A&C| 23 25 3d mort., 7s, 1888, now 24.A&0/f10545|...... 
Boston & Albany—7s, 1892...F&A\'11944;119% Chie: & East 011.—1st ae 6s, 1907| 116 /|117 ||Dayt. & West.—1st M. ,68,1905.J&J|t110 |... > 
kk ik: alee aS: 111919120 DEG EEE occcocececenas] sovcwclivess 1st mort., 7s, 1905 eM J&J +120 POD 
Bost. Conc.& Mon.—S.F.,68,’89.J&J}i 103 {10349)| 1st, con., 63. gold, 1934" --- A&O} --.-..,113 Delaware—Mort., BR et 
Consel. mort., 78, 1893...... A&QOj\t113%9)114 | Chic. & Gr. Trunk—I1st mort., 1900} 95 |100 ||Del.& Bound Be ee? 7s, "OOSF&A . 3 eae 
Bost. Hart.& E. —1st, 78, 1900.J&J| --0---|--++++- ‘Chie. & Mich.L.Sh. —1st, 8s,’89. M&s|!109 [110 ||Del.Lack.& W.—Conv. 78, 1892 ooo 115%) ...... 
lst mort., 78, guar..........- FEI) cccece|cevcce ‘Chie. Mil. & St. Paul— BEGUGs FO BOWE sn ccccccesccces ese 40 
Boston & Lowell 7s, «sean A&C 111749118 P. du C. Div., Ass, Se, 1898. F&A| 132 |...... Den.& Rio G.—1st, 7s, g.,1900. Man 11544 115% 
cd: siképnadeepncsonee J&J'11849 119 P. D., 2d M., 7 3-108, 1898..F&A| 12519128 1st consol. mort.. 7s, 1910....J&| 87 | 90 
A, ae &JH110% 111 || 1st, $, gold, 7s, 1 gua J&J| 131 (133 || General mort., 5s, 1913.....A&O| -....-|. sc see 
Boston & Maine—7s. 1893-94. J&J '123 [124 La. C., lst M., 78,1893....... J&J) ......)12349|| Denv.&R. G.W. ~1st, 6s,1911.M&8| 73 | 74 
Bost. & Providence—7s, 1893.J&J|!123_ {12349} TL. & M., 1st M., 78,1897...... &J} 126 |...... Denv.8.P.& Pac.—1st »78,1905 M&N| 8319) 85%g 
Bost.& Revere B’h—1st,6s,’97.J&J|11219%| 120 I’a. & Dak., 1st M., 7s, 1899.J&J| 126 |..... Des M. & Ft. D.—1st, 68, 1905.J&J} 85 |..... ° 
Bradford Bord. & K. —Ist, 6s, 1932: 10 |------ Hast. & Dak., 1st M.,7s, 1910.J&J 126 (129 || do incomes.......... 35 aon 
Bradf.Eld.& Cuba—1st.6s,1932J&J| 10 |-..... Chie. & Mil., 1st M.,7s, 1903.J&J| 130 |...... | 1st mort., 6s, on extension....... on 
Bklyn Bath&C.I.—1st,68,1912.F@A) --.--.}------ 1st mort., consol., 78, 1905..J&J| 131 {13114 |/Det.& B.C.1st ,8s,en.M.C.1902M&N; 118 (120 
Brooklyn Elevated—lst mortg..... 9933 99% | Ist M., I. '& D. Ext., 78, 19083 &J| 129 130 | Det.G. Haven&Mil.—E uip.6s, 1918 $109 {111 
iinccibabbinianbhitimbebnns 66 “42\; 1st M. 6s, S’thwest Div.1909J&. 116 Con. M., 5 till’84, after 6%... 038 (110 
Buft. Brad.& P.—Gen.M.7s,’96.J&J; 103 |-.---.|| 1st M., 5s. La C. & Dav.1919J&J| 105 |...... ‘Det. L. & North. —1st, 7s, 1907. x7 eI 1120%/121 
Buft.N. Y.&Erie—1st. 7s,1916.J&D/ 134%)---.-- So. Minn. 1st 68,1910........ BONN BBD. hccccee Det. Mack.& M.—1st, or A&O| -. Tovcce . 
Buft.N. Y.& Ph. lst, Oat 1921.3&J3} 47 | 4732 ic. & - eRe 68s, 1910 ...J&J) 12049)123 | Dub. & Dak.—1st M., 6s, 1919.J wd ow cwoctiveud " 
2d mortgage, 78, g., 1908...Q—M| ---.-.|------ do t. Div., 58,1921.J&J| 10438105 || Dub.&S. City—1st, 24 Div.,’94.J&J) 11 éwetcs 
Gen. M., 6s, 1924............ &S| 40 |....-- Minerai Pt. Div. mm 5a, 1910...J&J| 10229104 |'Dunk.A.V.& P.--1st ,78,g..1900J&D| 110 |...... 
Buff. Pittsb. ‘& West. a 921A&0; 30 40 Chic. & L. Sup. Div., 5s, 1921J&J) 1019|...-..|/East Penn.—1st M., 73, 888..M&s 105 (110 
Pitts. Titusv.& B.—7s,1896F&A 42 46 Wis. & Minn. Div., 5s, 1921L...J&J| L03%)...... E. Tenn. Va.& Ga.—ist, "78,1900 J&J 120 |..... 
Oil Creek, lst M.,68,1912.A&0!} 95 |------ Terminla 5s, 1914............ &J} 1033g)..... lst mort., consol., 58, 1930 ..J&J| 7948| 79% 
Union & Titusv., Ast, 78,’"90.3&I| -+00es|------ Dubuque Div., lst, 68, 1920.J&J; 114%/115 do excoup’s9to12...| 70% 71% 
Warren& Fr’kln, 1st .78, 96F&A| 103 | ------ Wis. Val. Div., lst, 68, 1920.J&J| 105 (106 Teens, GG, 19GB ..ccrcceccceccces 20 | 20% 
Buft.& South west. —6s, EE MEE 1 comaoel cosnee Fargo & South.— 6s, as8.1924. J&J, 112 |...... Divisional, 5s, 1930........ oe O28 | .cccce 
Bur. C. R.& N.—1st.5s,new,’06.J&D L094 1 10 | Chic.&N.W.—Consol., Mee I —F| 4014,|...... . Tenn. & Ga., 1st, 6s,’83-86.J | ae ES 
Cons. ist & col. tr., 58,1934..A&0} 10319 10419 Consol., gold, 78, ep 1902 &D| 133 %)...... E.Tenn.& Va.,end.,68, 1886. Max BOO: tf ccces 
Minn. & St. L.. 1st. 78, guar. J&D; 135 |140 “eg | * ee &D! ...... 133 Ala. Cent., Ist, 68, 1913...... bo < ye ee. 
C. Rap.LF.& N.,1st,68,1920.A&0] ......|----- sinking fund, 6s, 1929 ane A&O} 118 |...... Eastern, Mass.—6s, g.,1906. -M&s|'123 {124 
do 1st, 53, 1921....A&O| 10544| 10622 do 58, 1929.......... &O} 112%/114 Sterling debs., , 68, ,1906..M&S|t123 |126 
Califor. Pac.—1st M., 78, g.,’87. T&I 100 |..-..-- do debent., 58,1933.M&N| 1063g| 10619 | Eliz. City & N . dob.,63.4.&0 es eee ° 
24 M.. 6s, g. vend C. wha” ’89.J&J| 100 |... -| 25-yra. deb. Su, 1909........ M&N! 106 |...... 1st mort., 6s, "i090. salnt ccocccletcoes 
= 7 (guar. C. P.), 6s, 1905. TE3 99 |.-----|| Escan.&L. Sup., lst, 683, 1901L.J&J| 114 |...... Elizab. Lex. & Big 8. —6s, 1902.M&S| 102 |103 
do 33, 1905.J&J| 48 -sae | Des M.& Minn’s, 1st,78,1907.F&A| 124 |...... Ei gn ae 63,1910. J&.| ------ seeese 
California So.—l1st, 6s, 1922... -J&J| 42 4219'' Towa Mid., lst M., 8s, 1900.A&0} 135 |...... “$y Memb ee cacensee rt BOS: t.ccdéiis 
Oamden & Atl.—-1st, 78, g.,"93..J&J)| ..---.)------ | Peninsula, 1st, conv., 78,,°98.M&S)/ -......|-...-. Eve Pittsb.—2d, now Ist....J&-} 105 ovoud 
2a mort., 68, 1904........... A&O) .--200)-+- 00s Chie. & Mil., 1st M., 78,'98..J&J| 125 |...... Cons. mort,, 78, 1898 cosccoes 110 |...c00 
Cons. 68, Eka NR BE cccccelcceces Mil. & Mad., 1st, 6s, 1905..M.&S.; 114 |...... Equipment, 78, 1900........ 102 |....-. 
.& Bur. Co. —I1st M., 68,97. F&A 116 |.....- Madison Ext., 1st, 78, 1911.A&O} 131 |...... Evansv. & Crawf.—1st, 75,’87.J&J| 100 |..... « 
Oanada So.—1st M. guar., 1908, J&J 1061y| 107 Menominee Ext. wlst.7s,1911J&D) 141%) 132% | Evans.& T.H.,1st con. 68,1921, J&J} 112%9'...... 
2d mort., 58, 1913........... &S! 8833) 882s! Northwest.Un., 1st,7s, 1917.M&$| 132 (134 Mt. Vernon—Ist, 68......... A&O| 107 |...... 
Carolina Cent. <1 st,6s,g.,1920. ed 105 (108 Winona & St. Pet.—1st,78,’87.J&J| 103%!...... Evansv.T.H.&Chi. —18t, 6s, g-M&N| 10219)...... 
2d, ine., 68, 1915............ A&O| 75 | $0 do 2a -. 78, 1907.M&N| ...-..,...--- Fitchburg—5s, 1899........... A&O}! 110%) 111 
PD Tay Rag 7s,1900.. .F&A! 128 (132 Ott. C. F. & St. P 58, 1909..M&S; 10849)...... 8s, 19 DAesecsnapevacond A&O}t1lll (112 
Cedar F. & Min.—Ist, 78, 1907.J&3/f113 |...-.- North. Ills., 1st, 58. 1910....M&8| 103 |...... B, BBB. ccccese sansee conced A&O}'11949/120 
Cedar R. & Mo.—I1st, 7, 91... F&Alt111 (11148) |\Chic.R.L& Pac. —6s,1917, coup JaJ) 131%,133 , & WGP sare A&O}|' 12349/ 124 
1st mort., 7s, 191 6 peseaneoud M&N/| 128%)129 Gi Bie ta Wn codesccascance see J&J) 131 (133 Flint & P. Marq.—M. 68,1920.AGO0/}'116 |...... 
2d mort.. "a, 1909, quar.....J&D/t120 {121 Exten. & col 58, 1934........J&J} 110 |...... Holly W. & M., 1st, Bee BGG UN -< ccc! sence 
Cent. Br. U. os ine 6s, '95.M&N| 104 |..... Chic.& 8.W..ist,7s,guar.,’99. M&N| 124 |...... Ft. Madison & N. W., 1st 7s, g.,1905} 112%9)...... 
Fund. coup n 78, 1895 ..... MAN! 103 | ..---- Chic. & St. Louis—1st 68, 1915, M&3;} 108 |...... Ft.Worth & Denv. C.—1st, 68,1921} 8844) 58% 
Atch.& Pike's P’k, 1st. 68, ¢ -M&N} 104 | 5 ||Chicago St. L. & Pitt.— Frem’t Elk’n& Mo. V.—6s,1933A&0} 119%) 120 
Atch.Col.&Pac, slat ‘Ga,1965Q. 102 |102%)| ist, 5a, 19SB.......2.-.c..ce- A&O} ...... 92 ||Gal.Har.&s. " —l1st,6s,¢. "1910F&A BBG. .3.ccéns 
Atch.J.Co.&W. ‘1st, 68,1905. = 98%g9)..-.--|| Chic. & Gt. East., 1st, Ke tre 100 |......|! 2d mort.. GOP. cecncacces J&D} .....- coecce 
Cent. of Ga.—1st. cons., 78, ’93. T&J| 113%y!115 | Col.& & Ind. C C., 1st M. % cae J&IJJFL18 (121 |; West. Div. lst, 58, 1931....M&N} 92 |...... 
Certificates of indebtedaess, 6s..; 92 |------ do i904, MAN ap ehowarte do 2d, Se, BEE. cIRIN . <enbockiod esd 
Cent. lowa—New Ist., 78 , 99 J&J §107 |107% | Un.& Logansp. eae ie 1905. A&O}tll4 |...... |@al.# Hous.& Hen.—1st,5s...... A&O/| 71 |...... 
Inc. bonds,“ debt certs.”, 78,A&O} ......)---+-- Cin. & Chic. A. L., 1886-’90...... 104 |LlO || Georgia—7s, 1883-90.........- 7c ssscee|--see0 
age wh Div., 1st, 6, 1912.:A&0| 66 -+++| Chie. St.P.Min.&Om.—Con. és 1930) ....../L2L42,| 68, LS89......... .--.---. --.-- J&J} 104 6 
ls. Div., ist, 6s, 1912...... & see | Ch.St.P.& Minn. 1st,6s,1918M&N Dah Catwnnn ||Geo +~ Lt paseeedlibennes 6s, 1922. a3 105 (105%, 
oonti of N. J. —1st M,78,1890, Ape 11259) ...... i North Wisc., 1st 68, 1930....J&J} 126 |......!' 2d MOrt.... ....ccas--cccccoe-coe-- 42 46 
78, conv, 1902, assented....M&N| 113 (115 | St. Paul&s.City, 1st 68,1919.A&0) 12644)...... ‘lar. Rap. ‘& Ind. “ist, ‘Lg. g’d, 7s, g.\f119 |...... 
Consol. M.,78,1899, assented.Q—J| 111 |111%)\Chie. & Tomah.—6s................. 118 (120 1st M.,7s, l.g., gold, not guar. A&O/|HI15 |...... 
Adjustment bonds, 78, 190SM&N| 10933'109%9/'/Chic.& W.Ind.—S.fd. Ge, 1919 M&N| 113 |...... | Ex land grant, 1st 76, "OO..cccce-- 102 | ..cce 
Conv. deben. 6s, 1908..... aaa 69 70 General mort., 6s, 1932 . 107 |112%)\Gr.B’yW.&St.P. a gli. WAAL . BS. ke-susd 
Income —, 1908 .......- MN] ..2...]-c0e-- Cin. Ham. & Dayt. —Consol.58 &0 +106 |107 | , oS 0} ee eee | 
Am. Dk.& Inip. Co. 58,1921. wey 92 92%8'| Consol. mort., 7s, 1905...... A&O}t121 |...... Gulf Col. & S. Fe—1st, 78,1909 J&J} 119 (120 
Leh. & Wilkesb. Coal.ine. 788, ya 7. beaseee do "6s, 1905......A&O)I112 |...... || 2d, 68, gold, 1923............ A&0| 91% 89 
Consol., 7s,gold,1900, ass’d. 10519/106% || Cin. H. &L, 1st M., 78,1903.J&J\f{113 (114 Han. & St. Jo.— Con. 6s, 1911..M&s| 121 sien 
Cent. Ohio—1st M.. 68, 1890.. “8 aitheaainellinanteiene Cin. & Eastern—1st, 78, 1896.J&J| 40 45 | Housatonic—lst M., 7s, 1885.F&A) ......|...... 
Oent. Pac.—1st, 6s, gold, '95-98.S&J| 133/115 | 2d mort., 78, 190U ...........0-0- Oe Sater a ae eg Py Tex.—ist,78,’98 M& 77 82 
8. Joaquin, 1st M. ,68,¢.1900.A&0! 110 |...... | Consol., gold. Ge, SUAS: <ccecee-ess is: Tascam m.. GR, BP Ees cncconecscnesvetss i See 
Cal. & Oregon, 1st, 6s, g.,"88.J&J' LOL |...... Yin. I. St. L. & Chic.—Con. 6s, 1920/t106 |..... A.& Tex. Ponemth in ,78,guar.1891| $103 4) LOZ % 
do series B 68, S96) BE. icceses / Cin.& Indiana, lst M.,7s8,'°92.J&D't1039 (11019; West. Div., 1st, 7s, g- -» 189 &J tan edaape 
Cal.& Or. C.P. bonds, 68,g.,’ EE! -sacesclsenens do 2d M.. 73, S7-03.540 Sp Rete Waco & N. W., 1st, 78, 2., 1903.J¢ SEO . Sadana ° 
Land grant M., 6s, g., {50 a0) 103 106 |) Indianapolis C. & L., 7s of ’97.. 13 {i13°"|| Cons. mort., $s, 1912........A&O} ...... 90 
West. Pacif., 1st, 6s, g.,°99..J&J} 110 |...... Ind’apolis & Cin., 1st, 78,’88. 4&0} 10349/106 Gen. mort. és, BOE cccc- nocd | ae 
Charl’te Col. & A.—Cons. 78,95. J&J) 11419115 |'Cin. Laf.& Ch. —1st,78,&., 1901. M&Sit113 (115 dunt. & Br. Top—lst, 7s, ’90..A&0;} 112 otden 
2d mort., 7s, 1910. .......... J&J; 110 {112 |'Cin. Northern.—1st, 6s, gold,1920,' 435 | 5v 2d mort., 7s, g., 1895........ “SA! 114%9)...... 
Cheraw & Dari. —lst M.,8s,’88.A&O0' 104 |...... Cin. Rich. & Chic.—1st, 7s, 95 J&IW111 |...... Cons, 3d ee A&O| 90 Ol 
EN gl tn ian diel te hed a leseane Cin. Rich. & F. W.—1st, 7s, g...J&D)i112 |...... '} (i. Cent. —ist M. ‘Chie. &S8S “: 98J&J| 116 |...... 
Ches. & Ohio—Pur. money fd.,1898| 114 |...... Cin. Sand’ky & Cl.—6s, 1900. rea 1103 |104 | Middle Div. reg. 5s, 1921... F&A} 10749)... .... 
Series A, 19@8..... ......... A&O! 107 |j...... 78, 1887 oxtanded » stecetllrancl Si/1103 {105 || Sterling, 8. F., 5s, g., 1903..A&O/t{111 [113 
6a, gold, ser. B,int.def. 1908.M&N $3219) 8244'| Corsol. mort., 78, 1890...... D/t 10> 1054) Sterling, gen. M. 68, &. - 1895.A@O0)/{114 16 
6s, Gereney, int. def. 1918. 4 381g, 38 ' |Cin.&Sp.—7s, C.C. C. & {.,1901. A&O Be licences | Sterling, 58. 1905.....-...-.. J&D}:109 (111 
nat oe 100 |......11 7, guar., L.S.& M.S.,1901..A&0} 117 '119 || Chic St.&N.O.—1st con. 7s, 1897. .....- 128 
* Price nominal; no late egos Purchaser also pays accrued interest. t In London, § Coupon eff 
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182 THE CHRONICLE. [Vor. XL. 
1 ~ 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrinuen. 
For Explanations See Notes at Head of First Page of Quotations, 

RAILROAD BONDS. hs Ask. | | RAILROAD BONDS. Bid. Ask. K. | RAILROAD BONDS. Bid. | Ask. 
~ Hinois Central—(Continued)— | ‘Mexican Central—(Continued) -- Norfolk & West’n— ‘ anaes 
eo .-2d,68,1907 J &D i rR wey ral 10s, 1890-95..... ee =" 2 et ag nga p a 88.98. J &J seemed oe 

, 78, 1897........M&N| ..... |...-- Seri BEE neekds «dimenate ou J ae 
Mise. Cone 2d mort, 88 7. J8D te {T5ig Mexican Nat.—1st, 63,1912 A&O| _25%]...... do ood Me ext..1809.343| 1107" |.0227 
N. 0. Jack, ‘Gt Wo iut.ee 85865431100 |...... lo Cent —Consol., , 78, LYOZRM&N to7 oddest 3d M.. eg Es: ES glee 
2d M_,88 90, cifs.A&O em geen fi eens. 1 lciedendbetaaian M&N;| 1114)...... Va.é Tenn.. 4th M. ,88, 1900.J&@3 1125 f...... 
a0 Sia: cn. ae 880 |..0... | Atr Tine. ir _~ 88, 1890.J&J tills |11 Ll do — extended 58,1900.J&J| 108 |..." 
Ind. Bl. & W.—1st, pf.,78, 1 1900Jé&J| 118 }...... d. Riv’ v. 1st M., » guar. .. N/t110 /|110,9'| North Carolina—M.., 8s. 1888.M&N| 107 |116 

1st mort., 5-6, 1909’ ’ £0 100’ | - “ao. , 1st ‘8s, guar.,’86.J&J|1100 (101 (||North Penn.—24, 7s, 1896....M&N) ...... 127 

24 mort. "5-6," 1909 eeeeeeese &O "37° g4 | oy . “931 etree eee weereaeee M&S 109 e+lew eens Gen. mort . 78,1 eeeeecees J&J 130 ees ce 

8 alae BR A eng? ~~ pebepetapecanpteny: M&s Mi} --ee-. New loan, 6s, reg., 1905..... &S| ...... oe 2a 

East. Div., 1st mort.68,1921 J&D| 99% 1 | Klar 31 ~~... ---- +n. .---- M&S 08 .. .-||Northeast.,8.C.—1st M.,8s8,’99,M&S| 130 |...... 

: . &Sp. —Ilst, 7s 1906. A&) 9919 J ee ae 11094 1104 d mort., 8s, Ray Pe M&S ey Sere . 

other. eT ala eS 4 podben | .L.& Sag.North Ext.,8s, '90.M&N Setec<icee .--| Northero, Cal.—1st, 68, 1907..J&J| --..-.|..... ° 

24 mort.. income. 1906... rhea Aen | ro a 88,91. ere 1118 |116% Northern Cent. per cent..J&J = oseves 

¥ , 1906. .....d&J| --0---|-----./}) do  €e,1801.... .......M&@Bil..-..-..}...... mor eat ES ee 

Boece att fica |. | line GR amactne age toe [on Game me econ OOS) He | 

. bet oy —ag-y epg bead ETT Wn tt | — ’ --M&N}!..-...)----.- 8, ,Teg., ss aeeidinidiien -A&O} 118 |...... 
fnd'spolit Vin.— ist, {eo 3938. Yer. 1110 |114 |/Midd. Un. & Wat. 'Gap—Ist mort..| 95 |......) Mort. bds., 58, 1926, seriesA J&J) 108 |....- 

are hg seaman 100. |... i=, Crt 5s, quar. N.Y. Weal Ue. Pesce i do Eee 106 19/1071, 
Int. & Gt. t North + Fst,68,1919.M&N| 11749|...... Mi Div. 1 at M..08.1931.M&N) 115%). | pCa, mort, sti. Ow fk be aot jas ae” 

Coup. 63, 1909 ’ man 63 7 . = “yh st, 6s, 1924. ....J&J rere 11112) Northern, N.J.—1 st \ :~* 8. J&Jj\t100 102 
Ionia & Lansing—1st 88,89. _. T&T t11149 112% ‘ shlan v., lst 6s, 1925..M&S8| 108 “ae see|| North. Pac., P. D’O Dit .—68, M&S. |t..... :. 
Iowa City & West.—1st,7s,1909M&S ag tg ee sees: ote crtte eases - -e+.| 92 || Mo. Div. 6s, 1919 ........... I oa 
Ta Failed Bloc Cnet, fo OSA GO| 130%4|130i9 Mil & Now lat, 66,1910. T&D s20,| 93 || Gem l g.. 1st, Ge, tienes ETE phates 

Seek dienie ine Ye eye ee 6 1%. S 6s, 1910....J&D| 10148)...... | Gen’] |. g., Ist, 6s, reg........ &J} 112%) 22... 
- mort, ptr =. ve el ge a Be] B6 RSIS...» 20s 101 | Gen. land gr., 24, 6s, 1933. A&O| 9548) 95% 
Jot M ind, ist, 7a, werd sty 11535! pee, t. hy ~y M., 1927..J&D/ 133 (135 Norw’h&Wore’ r—Ist M., 68.’97.3 &J |t11%49\120 
— TTT radi MeO iSilt1? | ae os ee oe W., mente 3 coe bonnie (Ogd’nsb’g&L. ee Me .68,'97,3 &J 4 r+ oe 104 
lintel - i -» 78, nimi icenens lommooe tl iking fun 8, saeel Ss 
Sanction Pui eaiaa ,4\98 1907 hy, papgertewse | South west. Ext.,1st,7s,1910.J&D_ -.-... laéebes '| Consol. ,68, 1920.... ........ Man 99 104 
Kan. C. Clint'n & Springlicld—_1s, 5s} 104 9/104 % | eonge dee the te = pape 110 ...... || Income, 38 & 681920..... ..-..... Ben 
K.C.Fi.Scotté G.—ist,78,1908 J&D|! 1172118 | Miss.d seete: o.) “38, serio "A" 133 “i138 25 | do es ome, 6,192.7 | el 3 
Pleas. Hill & De Soto, ist, 78,1907 aaaaate } 8s, series “* B” 100 a ° ncome e, 22.200. 
. wT pe es hio& Miss.—Cons. 8.F.78,’98. Jas 120 
sae C. Lawr. é So. 1st, 6s. 1909/1 1327/1 114\/Mo.K. & T.—Cons.ass..1904-6.F&A 114 |i14%g) see ae: daoiecs 
‘ j . } ' mort., * oe “seeeeweree 12u “s*eee 
Eee Mauer teal Mowat || Soteidated Si MBB ABR! 8 93, Gamer ene BR) on 
- . | sa OB, 1920....... | 4 \| let gen , 58, 1932............J&D) ---...!...... 
eBtampe vow Them i911.. Jéed : = eee | iat. 6s. g., 1899. (U. P. 8. Br.)J&J) 105 |...... | istmort. Springf.Div.,1905 MEN 93 | 95 

RS rhea Zenl Ate isi || Ge eo ae enn eee aS | ee | ee Leet 

~ , 61 an ¥ it ° 1 Key" { lwenodet im Spemne, G6, ROBE oc ccccccsccscce { 39 
Be sae anatase] 3¢ |as"| Maes atime eee OS TA) 18 5 OR ONT 1 aT 121% 

Income, 7s, 1899 ..... some i awe | os eeccee nee Ay | Ty, Bo cntenndeceesscseeses: J&D 119% 

Sandusky Div., 6 ids’ reese oe 90 ae” on. mrt , 78, ~ ee ee A -idieniell “I ME chdnckehivagonaseaen’ M&S't1234\124 

™ , ro 31 Jar 1st mort., 68, g. ’93..A&0 T....--}-.--..! SS, ea ee J&D) 110%/111 
La’. Bl.& Mun. ‘lst, se ‘919° M&N| 95 -seaee marcy gs Po 1906 bates MEN 118i, 136 Bosi.C. aa ee "89-90 T&S ist 1121, 

+ 68, teense ks S,..ceccencl se woes |enweee!| . B., 58, 1910 .. J&J 11 
aa Dia aie income, 7s,1899.| 42 |....- - |Mobile & O.—1st pref. debentures... | 64 | 65 N. Bedford RR., 7s, 1894 ..J&J |! 120 mil 

Cleve. & Tol.,2d M.,78,1886.A&0}| 102% | ee} y rae a se eeeeeereeeees | 384| 43 Framigham& Lowell, 1st, 58,’91/t---.-.|...00. 

¢. P. & Ash., new 78, 1892. A&O}] 118 mt 4th pref. achenieees "Cael Dh Dew] 31 len ee — 1921 betes —_ “on 

Buf. &E. sew baa, M79, 9% 98. AO 123% Salli | New mortgage, 68, 19872 FRD 119%1...... Oregoné& ‘Transcont. —"63,1922MEN| 9619! 965g 

Det.Mon.& Tol "Vat, 78, 908. oo et haeanes: pe ae 68, 1892 osée GRE} cecce-leeccss Osw.&Rome—1st M., 78, 1915.M&N ft 12549)....., 

Kalamazoo Al.& Gr-R.,1st,88.JécJ, 107 167%4'| org’n’s La. tex jeveeiasoes| 107" |103” | Panama ster eM b @10.MEN| coee-l 

.& Sch 1B7.J&cJ| -----. ' 2: iene ae ee 1067” 
awe Whe Pine — 88,787. 5: at esate ne ye + % eeeoeeee - (29 Subsidy bonds, Eng. issue, 6s8..../[103 (106 
Dividend bonis 7a 1809 A&O| 125%!....../] pn ag , 78,1914 oor ae 145 Antena + tao pg »78,8-, 92.SRI| ------ 40 

S&B cons. 129 -| 4 Ree TE | Oe eee | nnsylvania 

peng cous. ep., 18t, 78. Jd) 38 ete! Bonds, 78, 1900. «25 cones ee. J&J| ......|......|| Gon. M.,68,"cp., 1910........ we. 2a 
= OONB., Cp., 24,78, 1903..J&D}] 122%|123 fenenl. Gantt. 48 913, ak al T&D LS a 132° se mort., 6s: a i905... ou 124 nist 

0 cons.,r 12: 2: ‘ OT ae ae Ries ean a , TOg., * 4 seers 

_ Mating Coal ere te aene te a ee eee ee! | cena tee te ae lial 
- | O08, L900. ......... 200-222. -0-- nee S| Ollateral trus 8, &D| ...-.- 101 
cae Vel danee cet 1895. —. Ye ean | Nashy. .Ch.& St.L.—1st, TR AS1S 288 12344) 125 | Consol. 58, 1919 ........ .... J&D) 112 |...... 

Ist mort., 6s, reg., 1898.....J&D| 125 |......1) J — Y Pac. wo eesenesaeeS dl | ---0--!. ----.|| Penn. Co., 6s, reg: 9 .Q.—J; 110 |...... 

2d mort., 78, 1910........... M&s| 141 fa Bag ap whe ss bey ogg ie a | O.” Tet Me 49s, 1921. J&I| 104%)...... 

Gen. M.. Ay bore ge 1331918 iig) a ‘ : ec: tur— let, pe 1900, rr Panessdleenses '|Penn.& N.Y. Fmd — ist. 7s,’96. ys  _ = 
L. 8, f., 68, 8.9] 1912..M&N 07 108 Ne c 4 ack. & Col.—1st, 78.1910) -.....|....-. ‘| 1st mort., 7s, 1906........... fr)" ee 
L.Rock& Ft.S.—1st,l.gr 75°95.343| 117 {119 Il Now usec N. Y.—Ist, 78, 1887. J rad nh. femapes | Pensacola & Atlantic—1st m “PEA cascacleoe eee 

Isiand—lst M..7s,1898 M&N| .----- 1 ae 4 gg .—1st. 7s, g.,"39.M&N/| 100 |...... '|Peo. Dec. & Evy.—1st, 68, 1920.J&J ie 

1st consol. 5s, 1931...... si kas |. IN — Y.—1st M. 78,1888.J&J| 98 |...... i ere | 4 

Bouth Side, 1st, 7s, 1887..... Mas|tl01 [227777)| INS. penis & N. Y.—1st mort .... hg Bnei oat || Evansville Div.,1st 6s,1920.M&S8 100% 10 ix 

Deniownd #1. it. 70.1801. | «--.--|... is + ~ ern—lst M.,new 68.J&J wane 83 | do income, 1920....| ..-.-. 

Sr tel et det +35 | SEE fpewente eneae NY: -& Can. .—£ M., 6s, g, ,1904.M&N/{l1190 [112 ||Peo.& Pekin Un.—1st 68,1921. Q-—F > SSE 
Lov’v.c. Lex. —1st,78,’97 TEI (0X) 115 |115i9)' | . n.&H.-Debt cert. ex.5sM&N| 106% 10719 | Perkiomen—I1st M., 68,1887..A&0} 92 | 95 

2d mort., 78, 1907..... A&O| 113 |114 || ore a coup., 1903........ &J| 136%4/13629'| Cons. mort.. 68, 1913, sterling ...| $80 | 90 
Louisv. & N. fae) ty ist.78/98.A &O a 124 || ere 8, Teg., i iincaheeds J&I| 13578) 13619 Petersburg Class A, 1926 .... Jas 104 %9}...... 

Cecilian Br., 7s, 1907...” 106ig | = pasate = aaa M&S 09% 110%|| Class B, 1926................ &O| 10449!105 

Louisville loan, 6s, B6-187AKO ie OT || Bter — aby ey , 68, g.,1903...J@J){121 [124 ||Phila. & Erie—2d M., 78; 1888. Aes le 

Leb.-Knoxv. 68, 1931 ..  eeeaete pene its ¥ Chi ork Central—6s, 1887.J&D 1043g)......|| Gen. M.. guar., 6s, g., 1 J&J {120 (123 

Louis. Cin. & Lex., 6s. sont ‘ean veep eal od a 48 St.L.—1st, pene °° « 97%) 98% pillar Read lee. ,78.°97.A&0} ..-.-- aneee 

em.& O.,stl., M.,78, g., {118 1 || Beg Shed bate sf ooee, 2 aes sore-e|--ne-. JE UA ead.—Ilst, 63, 1910..J&J)} 122 |...... 

M &Clarkey. “ate, My Co Pan 114 i. iN ¥. City & No. —Gen’'l,6s,1910M&N 5612) 5 4 eR iE A&O ga eset 

N. O. & Mob bile. ist bay 1930. J&J| 102491103 | NY Blev: receipts ........ -....... 9639) 5 Debentures ME ic. suanad Recreate oa 

24, 68, 19 3a] 8829! BUSe IN’ + yy enn —Ist M., 1906.J&J| 12312 124% | Consol.M.,7s,1911, reg.& op. Jeb 123  jeccces 
an Div. oa 45 1926. ab 9319! 98 | oq —— d L.—1st M. ine. 6s 3 Consol. mort., 6s, 1911...... L124 ...... 

St. Louis Div.. ist, 6s, 1921. M&s| 100 |110 | NY. Aout gage income.........-.... Improvement "mort. , 68, ’97. AO igh eae 

do d., 38,,1980.M&s} 51 NY. Lack lem—7s,coup.,1900.M&N| ....../1 Geu’l mort., 68, 1908......... J&J} 89% 
pom. & Dee., lst 78, 1900 J&) eee as | a i. ack .& hans . 68, 1921.J&J} 129 |...... Convertible, 78, 1893 ........ Ss a a 
EH. &N.. lst 6s, 1919... ‘ii, te 5s, cuar., 1923......... F&A 106 'o| 107% Cons. 5s, Ist series.......... M&N} ...... 6 
Gen’l mort., 6s, 1930 ....... J&D| ------ 104i5|\"'oa L.E.& W.—1st,78,’97,ext.M&N| 12619) 12745 Cons. 5s, 2d series.........-. F&A| 25 |...... 
Bo. & No. Al ao S. F.058, ight —— iol of oa mort. exten., 5s, 1919 ...M&Sj 112 |...... ‘| Conv. adj. serip . wail Bp Menace 

lst mort., sinkin fund, 8s. | 106 1110 peeps 1498, 1923... M&S/ 103 /|110 Scrip for 6 y wt ae ig coupons . ee eee ° 

Trust bonds, 68, 192 Sees Q—M! 10019) Lt 0%! Sth mor a 8, 1920.. ..A&O} 115 |...... | Deferred income. ..........c..c00-| see. |e cccce 

Ten-forty 6s.1924.......... aw) 0... 89 | : 7 mort., , 8, 1888 sane eneee &D| 107 |...... ‘| Income mort., cons. 78, ’96, J&D) ......'...... 

Pensa. & Atl. = ,68,gu,'21. F&al 84 | 86 ms —. » 78, £.,1920..... M&S} 13119!/132 | Coal& L., uar., 78,’92,ex-cp.M&S; 90 |...... 
L’sv.N.A.& Chic. —ist,6s 1910. J&j| 107 Colle cons. 68, 1969....... J&D| 94 |......||Phila. Wil. & Balt. —6s, 1892..A&Q/'108 [110 

. ort. 68, 1914 ......... 5 Rall Nabe I pe ema No prety age M&N, ......|. 7 EN ditinssut aecbensevuses O} 115 |116 
Lo’'isv.N.O.&Tex.—1st,58,1954M&8! 91'4'---."||) od corns fdep bei 78,1920 M&S) ....../------ 1] Bey BORO. cncence sepanee evqess &D/t 10649| 108 
MaineC ent R 3. fd cp.,58,1969..... SED) .ccee ‘eeeece Trust certs., 48, 1921 ........ &J; 10143/102 

a 9 oe yi120 |122 | roe ey poem x 1st lien, 6s, 1908 | ...... oor '|Pittsb.Bradf. & B.—1st,6s1911A&0) 65 80 

Exton. bor onde, 68, g., 1900.. ReOi110 |112 Long Took weaek, to. "i893 T&D wy |""or"l Bees te Ge”. ee 

i 127 . se pe tiles . jog 9 BVAUV+ cose ccee en + SRN se eeesi« oes 

An tay oy ot 6s, 1881 rraqtt aay ie Tae. + % —Ist M., 78, 19055&J| 129 131 | Pittsb.Cl.« Tol.—1st, 68, 1922.A&0/ 106 /1081s 

Leeds & Farm’gt’n, 68, 1896.J&J|/110 |112 | oa ve p ry peacsscoged &J' 119 (121 | Pittsv.@Con’lisv.—1stM.78,’98.J.uJ| .-...- ccose 

Portl. & K.,Cons. M., 68,95 A&O| 110 {112 In? sg SF ppg Ee F&A) 11119 ......'| Sterling cons. M., 6s,g., guar. J&J/{123 [125 

a 108 |tog (Nee Ne Hist. 48,1903.J&D) 11119112 | Pitteb.Ft.W. & C.—1s8t 78,1912 Var) 14214)....06 
guan.Heach imp. lim. 75,1908,.Mas| 80 |. 2 — _ i inc.,acc.7s, 1905) {35 |, 38 1 2d mort., 78, 1912..........- J&J| 1384!...... 

"Y.& Man, each ist 7s. 07,543 |,114 ened ma. prior lien,inc.ac. 5-68,” 95){106 (110 | 3d mort., 73, IEF es 38 

Marq’tte Ho.& O.—Mar.& 0,88, '92|' 11249114 | 3d mort: a Aaionmaeea -| $109] 11t9|/Pitteb. Mok.& ¥.— Lat,Gs, 1952. > nee ae 
a ammenities 5 | oC wea ec ene a eeceee wares i f & West.—1at mort..........| .--... 

-@ og Sgaehgeannniiee Tan; aie + te | _— a ; Sigh ig 166 | 65 | Port?’ nd&Ogb’g—1st6s,g.,1900J &J} 10u aud 
Mem.&L.R’ck—1st mort. "8s i907 113 (LIB es — — 8, 88, 1876. .J&J {50 95 1 Vt. div., lst M., 6s,¢ "t891 -M&N;| 35 40 
Memph.& Char!.—1st,7s,1915.J&J| 117 |. \N.Y.Prov.&B’ 78, . Erie) {50 | 55 | Port Royal & Aug. —ist, 6s, 99. J&I| 103 |....06 

d mort., 78, extended... J&J| 112 |...... NY Suso & Wociee 78,1899.J&J) ._-...|......|| Income mort., 68, 1899 ...... J&J} 35 |..... . 
iat aemest. 7a, 1915... sey, 11 (itiisl if a ae a 6s, 1911.J&J) y78%2 79s | Ren. &s’ toga—Ist 78,1921 cou.M&N;| 14348 ...... 
1st, cons.. Teun. lien, 781915 Jes) 115 ix |e wd — x : G vacgenwes F&A! $54 | 57 | Rich’d & Allegh—Ist, 7s, 1920.J&J| ......|...... 

aetrop'n icy int, 6, 1908, 343] 119 [ivi§| wY" Wont Room Sauce S9te,| os |'B3 | 2'uore: bx 16.22. aN) TOS) 
OR 1 > . se & seee- ‘ , eeereee «+ std © “eeeee eeere 
Stentene Cans. .—1st, ded 1911 aya 43% a3% Novtik aW.—ueu'tN: 932. &O| ae 12 wee S15 ded 1134 i14 
8, 1911...............J&J| 4644) 46%) Impr. & Exten Ge, 19347" F&A! ......} 90. 927 ae : 5 
Beal »» 68, OCR 1 Debenture, 68, 1927......... 
EmMCOMEOS. .... .....-.-------- 20-00 11 | 12 |} Adjnatment 7s, 1924......Q.—M.! R84 83 |! Piedmont Tagg) aig <a ee Bb. sta 














*Price nominz!; no late transactions. 


t Purchaser also pays accruad interest. 


t In London. 


§ Coupon of. 
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> . Ca. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Contrnouep. 
For Explanations See Notes at Head of First Page of Quotations, 
RAILROAD BONDS. Bid. | Ask. | RAILROAD STOCKS. Bid. | Ask. RAILROAD STOCKS. Bid. | Ask 

Rich Pich. Fred. & Potomac—6s,ext.J&J| .... .| --.-- Virginia og eee Chicago Milwaukee & St. Paul.100} 935) 93% . 
Mort, 78, 1881-90... ........ SED dean oak -anwee 2d series, 68, 1911..........- M&S} 11734’ ...... do pref., 7.190) 12318/124 

Rich. & Petersb., 8s, 8486... A&0} .-...-. beese 3d series, 5-ds, 1916 ........ M&S! 105 |..... (Chicago & North Western <n 100} 10944/ 10914, 

New motrt., 78, + ssadead M&N} 128 |...... 4th series, 3-4-5s, 1921...... M&S; 64 |...... do Pref., 7..100) 136 (136%, 

Richmond York Riv. & Ches., 88...; 116%9)...... 5th series, 5s, 1926.......... M&S} 102 |..... ||Chicago Rock Island & Pac....100} 128 [129 
REL, on. wen emmb anne "M&N| 91 |......|| [ncomes, cumulative.......-.....| ------ 6519) Chic. St. Louis & nn + ee Pe by + 12 

Roch. & Pitts., lst, 68,1921...F&A/} 111 | ..... Wabash—lst, ext., 7s, ’90,ex. F&A! 11349)..... do ae 31 34 
Consol. . 1st, 68, J Rey J&D} 111 |......|| Mort., 7s, 1879-1909........ A&O} 890 |...... Chic. St. P. Minn. & Om., com. 100 39%) tL) § 

come, 1921.......} 50 | 65 2d mort., 7s, ext. 1893, ex..M&N} 104 /105 do pref..100} 102%) 103 

RomeWat’n&0. —S.F.,78,1891.J&D} 111 |...... Equipment 7s, 1883 ........ M&N “ 61g Pegg at West Michigan erry 100; 50 | 52 
2d mort., 78, 1892............ Ser eee | sees: GB. GB; BOBO. acdsee scccees J&D| ....-. 4919 amil _ & a. , PES 100} 93 95 3 
Consol., ‘ist ex. 58, 1922....A&0} ...... 90 Chic. Div., 5s, 1910 gold..... SJ&J\ --.. .| 86 102 |103 : 
Income 76, 1993........-..-25-+s- 4319) 46 Havana Div., 6s, 1910.......J&J| --.... 83 |/Cin. ae... St. Louis & Chic. 100; 70 | 71 é 

Rutlanu—l1st M., 6s, 1902....M&N/1106 (LOG ———- Div., 7 ay ~ J&D oes cee|- cose Cincinnati & Milford...............} «+-ees 93 : 
gnetpment. 2d mort., 58 ....F&A| t84%) 85 Detroit Div.. 63, 1 Rdenigsedelie J&J} 75 | 78 ||Cincinnati N. O. & Tex. Pac....100} 44%2) 45 f 

Gr. Isl’d—1st,guar.6s,1925.| .... 108% uincy Mo.& P. iat,6s; guar.1909| .... .|....-.|/Cin. Sandusky & Cleveland...... 50; 1749 17% 4 

2d mort.. incomes, 58, 1925...... 60 | 63 airo Div.. 58, 1931.......... Far ODEN Fx aici do Pref., 6.50) 54 | 55 if 
8t.L.Alt. &T.H.—1st M. , 78, ’94.3&J} 116 |...... Cons. mort., 78,1907.con.,. nee F] 98 | 99 |\Cin. Washington & Balt.... -... 100 lig 3 if 
2d mort., pref., 78,1894... F&A 109 |....-. lst, St. L. div., 78, 1889.. &A} 108 |109 do pref..100 5 | Ti iF 
2d income, ee WO ccuank M&N! 105 |...... Gt. West., Ill. ‘1st, 78,’88.....F&A) 113 |...... Clev. Col. Cin. & Indianapolis..100} 54 | 56 if 
Div. bonds, 1894 ..............-.- 45 | .ccc.e} do 2d, 73, ’93.. --M&N 10419'......||Cleveland & Canton........-...--.. 6 7 . 
Bellev.& §.11].,1st,8.F.8s,'96.A&0 117 |.... ./| Qney & Tol., 1st, 7s,’90.. ee“ Bindanies do do “Pref..| 2134) 23 ; 

St. Louis & I. Mt.—1st, 7s, "02 F&A BEe ‘leceoes | Han: & Naples, 1st, 7s, ’88. MEN bansselswusies Clev. & Pittsburgh, guar., 7..... 50} 150 }150. ig 
2d mort., 78, g., 1897.... ... M&N| 114 | seomece ‘| LlL& S.1a.,lst, 68, 1912.....F@A} 95 }...... Columbus & Xenia, guar., 8...... 50/150 |...... 7 
Ark. Br. 1. gr., M., 78, g.,’95.J&D) .---../115 | 8t.L.K.C. &N. ‘(r.est.& R.),78.M&s| seedeciohsobs Col. Hock. Val. & Tol........... 100{| 32 32% ‘ 
Cairo Ark. & T. 1st 78.2. 187 J&D)| 11249113 | do Om.Div.,1st7s,1919.A&0/ .--.-- 991 |Columbia & Greenville,pref....100} 44 {.....- 1s 
Cairo & Pal. 1at,).g.,78,2.,91.3&J| 109 lil do Clar. Br., 68, 1919..F&A} 65 | 80 ||Goncord...........-.--cc.coccceeee 50} 106 (106% ‘i 
Gen. con. r’y & I. g.. 58.1931A&0 931g 937% do No. Mo., lst, 1895...J&1} 114%116 ||Concord & Portsmouth,guar.,7 190} 115 {120 ' 

8t.L. & 8. Fran —2d, cl.A,1906M&N| 10¥49)...... | do St. Cha’s Bridge 6s, 1908} ......|100 ||Connecticut & Passumpsic..... 100} 85 | 86 
2d M., class B, 1906...0-.00 M&N| 110 |...... | Wab. Fund, 1907—Var. 78. F&A} -----.|------ Connecticut River............-- 100} 172 \173 

do classC, 1906......... — 109 (LlY do Various 6s....... FM&A| ------|------ Danbury & Norwalk ............. 50) ----<+)---<< < 
South Pacific. lst M, 1888 . 1043)...... W.St. L. & P.—IowaD.68.1921M&S| 62 |...... Dayton & Michigan, guar., 349..50} _604)...... 
Pierre C. & O. Ist, 68..... -. Pea eadaciccneds Trust Co. receipts..........c0. --.| --s oe] cee +e do Pref., guar., 8.50} 14819149 
Equipment 7s. 1895, acneeiaiael J&D)| .---  |.--.-.|| Varren (N.J.)—2d, 7s, 1900 oY" eRt Rew Delaware & Bound Brook...... 100 140 -+ eens 
General mort.. 6s, 1931...... J&J| 10u%/101 |! W. Jersey & At. 1st M..681910Mas| 107 |...... Delaware Lack. & Western...... 50| 130 |130%» 
Trust bonds, 6s, BD sexece< F&A) -.-204)--0--- West Jersey —Lsat, 6s, 1896 — BEnEs BEE leccces Denver & New Orleans............. eewess| snares 
St. L. W. & W., 68, 1919.....Ma&S/ -...-. |---2--|| let mort., 78, 1899........... A&O} 128 |...... Denver & Rio Grande.......... 100} 17%) 18% i 

8t.L.Vand.&T.H, ‘—18tM. oa 8, 97. SEI) ccccce 125 || Consol. mort., 68,1909... .... Dee BEG: lecces< ‘Denver & Rio Grande Western.....| ------| 16 1% 
2d mort., 78, 1898.... ...... M&N| 102 |...... IW est Shore guar. 48.......... .. J&JI| 10214/10249||Des Moines & Fort Dodge.......... 4; 8 13 
2d. 78,guar., ’98.....-...... M&N ! ae 'West’n Ala.—lst M., 8s, ’88.. -A&O 107 jilv do do Pref..; 10 | 15 q. 

Bt. P. & uluth—lst, 58,1931.F&A; 1U8 |.....-. i) 2d mort., 8s, gu: ar. 110 {113 || Det. Lansing & Northern, com . 100} _70 75 

8t.P.Minn.& Man.—1st 78,1909 J&J) ....../115 || Wn Maryl’d—End, lst 68,1890.) 14) 310 |....<. do do Pref.100 105 {110 
th ME, ctktcacenswcehsest A&O| 120 |...... || 1et mort., 6s, 1890........... J&J} 1606 |...... ‘Dubuque & Sioux City.......... 63 | 63 
Dak. Ext., 68.1910 ......... M&N| 117 (11842! End., 2d mort., 6s, 1895.. ..- J&J) 112 |....-. |Baat ennessee Virginia & Ga. 100 3%) 3% 

Ist consol. 6s, 1933 ......... J&I| ------ J-seees] 2d mort., pref., 68, 1895... .. J&J; 1US |...... do 0 Pref. GA 
Minn’s U’n, Ist, 6s, 1922 ....J&J} ..-..- lsceden || 2d, end. Wash. Co., 6s, 1890 J&J/ 1U3 (106 ‘Eastern i RE nd 100} 82 | 82% 

Bt. P.& Nor. Pac.—1st,6s,1923.F&A|}206 |.......| 3d, end., 68,1900...... ...... J&J} 120 }...... |Eastern in N. H...........20--0« 100} 99% 100 

Sandusky Mansf.& N.—1st, 78,1902/f116 oa (hwo n No.Carolina--18t,78,1899. MA&N 103 (109 Eel RAVER. .cescee ~-100] -----<}--- cee 

Savannah Florida & West.— | Gowmnek. Ga; ROR. 2cccccccesece OF - fiedeve Elizabeth Lex. & Big Sandy....100|. 20 | 25 
At. & Gulf, cons. 78, 1897....3&J| 117 [120 || West’nPenn.—1st M., 6s, ’93. “ASO 112 (114 ||Elmira & Williamsport, 5....... 5O}) 45 |----0e 
8.Ga.& Fla., lst M.7s8,1899,M&N)Jf1L17 | ..... | Pitts. Br., Ist M.. 68, ’96..... J REO  1.- sace o ef.,7..50]) 60 {...... 

Scioto Val. —Ist, 78, sink’s: fd..J&J 90 |...... Wheeling & L. Erie—1st, 6s, g.,1910/ ----..|------ Erie & Pittsburg, guar., 7....... 50]; 57 |...... ) 
2d mort., 7s, sink’g fd...... -A&O 4749) 52 || Wilm. Columbia & Augusta, 68..... 116 |......||Evansville & Terre Haute. ......50| 70 | 71 i 
Se, DDE . ccc cocncdane 51 53 '| Wil.& Weldon—S. F., 5s, g.,’96.J&J| 108 |1 Re i cans nenccqusoneineess "100 124 |124lg . 

Shenandoan Val. -1s8t.78,1909. Jas 71 | 72 || Wisconsin Cent.—1st ser., 58,1909) 86 | 8612||Flint & Pere Marquette ............ 16'2' 17'5 
General mort., 63, 1921... .. AAO} 36 |....-- | 2d series, 7s, 1909, if earned ....| 45 | 4549 do do Pref.......} 98349} 85 

Sioux C. & Pac., Ist M., 68,’98.J&J| 105%|106_ || wis. Valley—1st, 7s, 1909...... J&J}| 12419 126 ||Fort Wayne & Jackson.............| --++--|+---- . 

Sodus Bay& So.—1st,5s,2.,19243&J Py 10013, Wore’r & Nashua—5s, ’93-’95..Var.| 1038 {110 do do Prof......2.| *s0227|-sse8¢ 

80. Carolina—1st M.,68,1920..A&0/ 110%)....-.. | Nash. & Roch.. guar..5s8.’94.A&0! 103 {110 ||Fort Worth & Denver C........ 100| 2414! 24% 
2d mort., 68, 1931............ J&J)| 67 95 RAILROAD STOCKS, Par. Galv. Harrisb. & San Antonio .....) ---- 4 ee 
Income 68, 1931 .............--.-- 26 | 27 || Ala. Gt. South.—Lim., A., 6s,pref..| [3 9 |iGeorgia Pacific. ........ .cc.-sec-ces LLM)... 

Bo. Cen. (N.Y.)—Counsol. mort., 58..| .. .-.|_ 63 Lim., (RO i ne i ied 1319! 4 ||Georgia Railroad & Bank’g Co.100| 152 |...... 

80.Pac,Cal.—1st,6s,z.,1905-12 "A&O! 10733'107%'| Ala. NO. & Pac., &c., pref........ $249) 3 | Grand Rapids & Indiana ........... 7 11 

Bo. Pac.,Ariz.—1st,68,1909-10.J&J| 100 |...-.. do do def... 1%! 1 |i\Grand River Valley, guar., 5.. 100} ------)--- ees 

Bo. Pac.. N. M. --18t, 68,1911 .J&J)} 100 |...-..- Albany & Susqueh., Guar., 7...100; 1374 13719'|Green Ba * eet t. Paul. -100 84 8% 

Southwestern(Ga.)—Conv.,78,1886| ......|---«-- |Allegheny Valley .........-...... BQ) ------/--0-- Prof....200) <<--2+}.cccce 

Staten Isl. Rapid Trans.—ist mort.| 115 (118 || Atchison Col. & Pacific.............] .--.--|-----. | Bessstunee P. Mt. J.& L., guar.,7.50| ------ seeers 

Summit Br.—1st, 7s, 1903..... J&J| 108%/110 | Atchison Topeka & Santa Fe..100; 9158) 9178 | Houston & Texas Central.....-100|. 30 | 33 

Bunb.Haz.&W-B.—1st,5s,1928M&N) ...... 105 _||Atlanta & Charlotte Air Line ...... 83 | 89 ||Huntingdon & Broad Top.. ..... 50!$ 748} 10 
2d ert. te BD a cin nanine M&N| ......|/101'9!| atlantic & Pacific.......... .... 100 819) 9 do do Pref...50|§ -----; 20 

Busp.B.&ErieJunc.—1st M.,78...... 108 (110 || augusta & Savannah, leased...109| .--.--}.----- Mlinols i nese ctctnnnsens 100} 14019) 141% 

Shine. &N.Y.—consol.78,,06A&0| 134 [135 || Baltimore & Ohio............... 100} 175 {190 Leased line, 4 p.c.100} 96 /|100 
. Cent. —1st,sk. 4 578, 1909M&N| 70 |-.----. > is ne. 6....100 132 | ..--s- eames Bloomington & — 100| 26 | 26% 
lst maort., 78, LOLI .......6 M&Ni 70 |....-.-- Di Ndainanidink aan 2 a Indian. Decatur & S8p., com........) ----+- sssece 

Texas & New Orleans—1st,78.F&A| 113 |...... Washington meee canned 100| 230 |...... do do Pref...i06 wpeess|enes : 
Sabine Div., Ist, 6s, 1912...M&S/ 1vitg)/10249|| Parkersburg Branch.......... 100} 519)..-..-.-||lowa Falls & Sioux City.....-.. 100; 72 | 73 

Texas & Pac.—I1st, 6s, g.1905 M&S! ......|-.-.-- Boston & Albany................ 100| 180 |18019'|Jeft’y. Mad. & Ind’p’s, leased..100} _80 |...... 
Consol. mort., 68, gold, 1905.J&D,{ 75 | 77 || Bost. Con. & Montreal., new...100| 10 | 15 ||Joliet & Chicago, guar., 7.....- 100} 120 }...... 
Inc. and land gr., reg., 1915.July| 39 | 40 do Pref.,6...100| 96 | 97 Kansas City Ft. Scott & Guif...100| 85 | 87 
1st (Rio Gr. Div.), Gs, 1930 F&A greed 59 |\Boston Hoosac Tun. & Western....| .----- 81g do pref.. 100 1394's 135 

x Aug. aa 537! 54 || Boston & Lowell................ 100| 127 [128 ||/Kans. “City Springf.& Memphis..... 53 | 60 
Gen’! mort. & wy és, 1905A&0| 47 |.--.----||Boston & Maine.............-... 100; 189 |190 ||Kan. City Clinton & Springf’ld.100! 55 | 60 
N.O. Pac., lst, 6s, gold, 1920.J&J| 762%; 63%) Boston & N. Y. Air-Line, pref..-... 100 (lvl /||Kentucky Central .............. 100} ------)-.--«« 

Texas & St. Louis—1st ,68,1910 J&D| 69 | 70 || Boston & Providence........... 100; 185 |186 ||Keokuk & Des Moines.......... 100 7 7 

sand grant. incomes, SE ctectal deaienndlipainiiiin Boston Revere Beach & Lynn. -100) 120 {122 do Pref....100) ------|-..--- 
o. & Ark. Div., lst, 63....1911) 4249; 46 || Brooklyn Elevated.. new .......... a ee Lake Erie & Western........... 100, 13% 14 

Tol.A. Ar.&N.M.—1st,68,1924.M&N| 83 |.-.---. Brooklyn & Montauk ........... 100| 10 |...... Lake Shore & Mich. So.......... 100}, 87%) 87% 
Tol.A.A. &Gr.T., Ist, 68, 1921.J&J| t88 |...... do Pref. ..... fe err Dt SU snbneasaeoccens acs 50/§ 57 |...... 

Tol. Cin. & St. Louis—lst mort.. ../ ......|.---- Buff. N. Y. & Erie, leased....... | EEE Amer e Little Rock & Fort Smith. ...... 100) 44 |...... 
ai a te ae ieee ytoiiaeeas SRM Buffalo N. Y. & Philadelphia....... BE Tinlad Little Miami, leased, 8 guar.... 50} 151. |....-. 
Tol. Del's & B.—1st main, 68,1910} 18 | 22 do do Pref...| 13%) 14% Little Behayikill, leased, 7......50}$ 55%)...... 

do main line, ine, 6s, 1910 2 2'2' Burlington C. Rapids & North..106) 70%! 70% Long Pe tsnddntecdpercuccnia 50} 84% 84% 

do ist Dayton div.,6s, 1910) ......)--..-. Cairo & Vincennes, pref..........-.| -+-+--|--e«-- siana & Mo. Riv., Com. .... 100} 16 19 

do Day. Div., inc., 68,1910) ......|....-- California Pacitic............ vieinceal Pere Pref.....| ------]--+=+- 
1st terminal trust, 6s, 1910 ......| ......|---.-- Camden & Atlantic ............. EN Rees: Louisville ws Nashville.......... 106; 41*4) 41% 

Tol. & Ohio Cent.—Ist, ce - 1935) 95 | 9533 do iicnedet: 50/§ 35 |...... Louisville New Albany & Chic.100} 39 | 404s 

Tol. P. & West. alee 7a, 1 eo Qs} cece. .«.-- Canada Southern.... ..... deanna 100! 43%); 44 |'|Macon & Augusta.... ..........2.-.) s+*2:° cooece 
Trust Co. receipts..........--..--. 91 |....-.|/\Ganadian Pacific.............-.. 100} 64 | 65%9||Maine Central..............-.-. 100} 3119's 120 

United Co’s N.J.—Cons.,6s8,’94.A&O0} ......|....-. | Re ENB TR RS te 30| ......|-.----||Manchester & Lawrence....... 100/ 197_ {199 
Spe, mort., 68, 1894..... M&Sitli3 |115 || do | ESE Pieter 50} 54 | 56 ||Manhattan Beach Co... ...... --100 19%) 19% 

0 68,1901.....M&S'f122 [125 || do — 2d pref...... ........ Sepa Breese Manhattsn R’y, consolidated . 12519/12649 
& Amb.,mort., 68, ’89.M&N,...... 109 ||Cedar Falls & innesota bemeoes 106} 11 | 13 ||Marg. Houghton & Ont....-..... 100 a. 29% 

Union Pacific —1st,6s,¢.,'96-99J&J| 1155s/L168 ||Central of Georgia...........--. 100; 76 |...... do Pref....... 100; 5 79 
Land Grant, 7s, 1887-9...... A&O! 106 |...... | ES i SE SCI A: 100; 17 | 19 ||Memphis & Charleston...... ... 25) 3 38 
Bink. F., 8s, 1893........ ..- M&S} 121%)... do DP nsccceesen BOO! . 0000). cee. Metropolitan Elevated....... «-100) ---- =| ---0-0 
I a ea M&s! 121 |12i% do BEES cnccocsocus 100; 30 |.... .||Mexican Ceutral............-. 100} 1049) 10% 
Om. Bridge, sterl. 8s, g.,’96.A&0 {122 i25 *|\central Massachusetts ......... 100| 9%! 10 ||Mexican National ............... mee a" lueese | 
Collatera! trust, 6s, 1908 ....J3&3| ......|-.--0. do pref.100} 33 | 33g do pref....-. --..-- b |-seeee 

do 1907....J&D| 94 |...... | ‘Central of New Jersey.....-.... 100! 4753 47%!|Michigan Central............--. 100; 72 | 74 
Kans. Pac., 1st, 6s. 1895...-F&A| 113 |... it iB ed Rice Raat 50} 150 | 51 ||Michigan & Ohio............---.---. 21s 
do lst M., 6s, 1896..... oo 112%/114 do AD ASTEREDE EIS rE do Diiivanndesonsnaceds ly 3 
do Denv. Div., 6s..... &N} 1139/1115 '\Central RTS 100; 42) 43'9//Midland of New Jersey.....-..-. -eee| 18. |..02-- 
do 1st cons. M.,68,1919 MAN 101% ......| Charlotte Col. & Aug.........-.. 100; 3144 33  ||/Mil. Lake Shore & West......... 100; 23'9| 25 
Oregon Short-L., 68, 1922 .. F&A!) 10014/1009 |Cheaapeal ke & Ohio, common . -100 10%; 1144 do do Pref. .--100) 5249) 53% 

Utah Cen.—1st M.. 68, £., 1890.J&J| 88 93 1st pref...1 13 19 ||Milwankee & Northern ........ 100! _....-- oe-eee 

Utah So., gen. M. 78, 1909...J&J| 91 |...... | do 2d pref.. “00 2 | 13%||Mine Hill & 8. H, leased .........50/§ 60 | ..... 
do extens’ n,1st,78,1909 J&J| ......|.-..-. \Ch ee .. .amawneenn 100; 96 98 | Minneapolis & St. Louis ........ 100; 19 19% 

Utica & Bl’k R. —Mort., 78.°91.3J&J| 110 |...... ‘Chicago & Mic caqccneaseanccens 100; 141 j141 do do Pref. ..100 4743 Tere 

Ver. & Mass.—Guar. 58, 1903 Man aR SERIE Chicago & Atlantie «2. ccc. ccc-cee}| ooceee _...-.|;Missouri Kansas & Texas .... .100; 31 | 31% 

Vicksb. & Mer.—New 1st mort. S2ig!...... Chicago Burlington & Quincy..100} 13812 134% || Missouri Pacific -...........--.- 100; 11149112 

Si ensanchmesechesccestonecedas! eeeces 53 ange & Canada Southern ....... 3 & iMohile & OIC. ..- .cccccceccceee 100) 15 16 

8d mere ON "eight allan iat sed | 19 19 |'Chicago & East Illinois............. 73 | .....||Morris & Essex, guar., 7.........50] 133 {136 
Va.Midland— 1st oe -68,1906.M&S 120 |}... ‘Chicago & Grand Trunk ........... 4 . Nashyv Chat. & St. Lonia .......25' 48 48 lg 
* Price nominal; no late transactions. t Purchaser 41°°* pays accrued interest. t In London. § Quotativns per share. ¥ Coupen ot. ; 
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184 THE CHRONICLE. [Vou XLII. 
GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrtrnouzp. 
For Explauations See Notes at Head of First Page of Quotations. 
RAILROAD Stocks. | Bid. | Ask.|| MISCELLANEOUS. | Bid. |Ask.|/ MuisceLLanzous. | Bid. Ask.|| Miscettangous. | Bid. | Ack, 
RR. STOCKS. \Harlem Dist. Tel. Co..| 1 | 249)\Metro 98 | 98 
politan, B’klyn.| 96 | 98 
CortToru sa | 89 Manhattan Telegraph. <oneontaaaees Soman. Brooklyn 25 a 18 i 
Nashua & Lowell..100| 159 {160 | Ches.&0.—68,'70.9.-J] ----;-|:-.2-- atc. tan... Wie ean 158 tk 
—- — & Coan ra 11342/115 a? Mutual Un. Tel. +o ...--||\Charlest’n.8.C..Gas + 23 ed 
‘.ese-|} 1st ext., 1891..M&N| .....|...00. utual Union 68....| 81%) 84% |Chicago G.& Coke.10C| 133, |135 ” 
New permey & B.S _ seal zs: 138. 7 Bestel San. 4 tr .* Cincinnati G. & Coke .| 179%) 1801, 
sow sere eouthera, oeeee: 1312 Postal Tel. & Cable | EE cone 2 Jersey C.& Hobok'n 20 150 . . tnd 
N:¥.Geni.& H-Biv.100 19 °|7777:|lSoutien &°atientic 25] 65"'| 75 ||Loctavitie fee cc.--] 101 [102 
=e — see po iis” ita” eattes Union. ...100 yi. 72%9)|Central of N. Y.....50| 60 |...... 
7 
N. Y. & Harlem ....50) 213 (220 || Cons.M.,1911 7aJ&D| ....-- 29% SEREPEONE | |" |lequiubie WY | 137 [142 
N.Y.L.&W.,cuar.5.100 87°"| 90 +o rm eB ae fibg 36 138 
N.¥.L.Erie& West.1 Amerizan Ball ...100| 163%9|165 ||N- Orlewas G. L.-100| 100% (102 
do __Pref.100 101 |102 |/Amer. Speaking...100| 110 |115 ||Portland, Me., G “sia ao] Be 
N.Y. —. o 70 |...---|\Colombia & Pan...100| -.....|-----. St. Louis’G. 1. a 240 |245 
N.Y.N H.& Hartf.160) | Ik triebie - lag Bell ......] ---cce]-ccee- — ~ , St. ‘ Louis. 100 162% 90 
N.Y. Ont. & West.-100 293g) 2... East Tennessce........ oieenieennel San 1 ey ws Cueva 
re. ™ a a eens “Mae, wip peed iepiee- 
N.¥. Penn. & Ohio | 1 jos... yy cae ksdting sitin siesta as Nt vera eae S. 5.58 37% 38 
0 Pref, ---e«.|...---|| 7s, Coup., 1902..J&J| ------|------||Hudson River.....100 ER 
N.Y. Prov. & Bost.100 Domed waded _ dt me A MIENING STOCKSS 
N.Y. Susq. & Western. 96 | 96%s)/Mexican......2.0020.:| el 1M Oi, 3 SRAM: FRAB)) . ao! 1-75 
somes: Molecular cane chéanee- pgooccoses~ccetecess 
N.Y. West Shore&B..| <*2)....-. 4753) 477, we en Alta Montana.... .100 "15). 200-6 
Nori.& West, com.166| 9 | 16" ||yforris, guar.,4....100) ---... eee New eae W522] 80 | 65 ||Amie .... ---- <---> 10) <4 
N do pref.100 180 |....-. New York & Penn.... 20 25 Barcelona............- 7 oeeeee 
oe. P lvania..50|) 4/1 |...«--.||/Pennsylvania.......50)------|--«--- N. Y. State Overland! ---..-.|----- “ Bassiok............ 100 10 oceans 
Northern tral...50 EY sthepeere- P eoples ig) .... Bechtel. ............2..) °***** coccce 
North’n N. Hamp.100 DS \ncccol eM... lV scconcleone * |Belle Isle.......... 100] eee. -|+--e00 
North’n Pac., com. 100 3 | 5 ||Southern N. England.| ---.--|------\Iporweep 100) 1°65; 1°75 
do Pref. 100 Tro cal 1 95e 1°00 ccooee cesecece 100 43 “50 
Norw.& Worcester.100 W. 1. Telogt. &Tele10| 1%| 1% Caledonia B, Hf..7110u| 2°00) 2:10 
oem & . many. 190 BOO. -j.<o0-s ‘ ELECTRIC me nes California. 100 — 2°70 
mtrai......-i4U0VU) ._+* 4°‘8 | VUanton( balt.)— OS.Z.,| -c-ceelee-ee Disses caede Q "OU. wees e 
a. a Pe ef.100} ------|......|| Un. BR. ist, end.@s.| 416 |...... ! Brash merce ae1OD 2s | Guolia “acne 2:33 "2°70 
0 ref.100) ------ 116 |.....-!/Brush Diuminat * nsol. Pacific.... 100) <<" F 
Ohio Southern.....100| 17 | 17"|| do 2d,end. 63,g.M&N| ------|-...-- ypren ly rererrg g 100 50 _|-----*|/Grown Point......-100| ++-222| «+200 
Old Colony........ 100 91 | 92 ||Daft Go GO || DUmbeda..... ..00.200.00. ‘25, *29 
mn & Calif....100) $7 | 9 |\Cov.&Cin.Bge. 53,3-5y} ------ 101%9|\edison......... 7-2 130 |140 ||Bureka Consol... 100 1°7)|.--2-- 
Pref...100| {18 | 20 || 58,5 years... ..M&S| ------ 02%||Faison iaminating..| .-----|.----- Father De Smet .. 100} 2°85, 3°15 
Oregon Short Line. ... 108 2 |\Edison Isolated.......| ------|-+-:-- ld Stripe............) 9°} seeee 
° nTrans-Cont....) $< 8 %<'s||Mariposa—78,’86 .....| --*++-|)--**- Swan Incandescent...| ------ 7 ||Goodshaw......... ages eames 
ol & Syr., guar...) ““/  jce-eee Sawy er-Mann Til. Co.. aye Ae Gould & Curry 8..100| %|------ 
Panama .........-. 100} ------|-..... 95 | 9538 Unit ted States sg, MRR 109 ||\Green Mountain. ...10} - o---| 5 
Pennaylvania RR. .50| 5473! 55 ||Oreg’R.GN.1st.Gs,daJ| ------ £12g|'tnited States Hi. Go..| ..-.--|----« Hale & Norcross. .100| 2°25) 3°00 
Pensacola & Atlantic..; ~°9 8 -.-... ba. leases TRUST co3s Independence ..... 100; ‘C5 ....-- 
Peoria Dec. & Ev..100 "| 104%9|104%'|  gyOCKS, N.Y. Cron Silver..... .... 20} 2°35) 2°50 
Pa agg: es = eet sy ' Am. Loan . rrust.100| 106%4).....- por 886 -10 = an 
hila. & rie .......50) ------ Rae Son Brooklyn Trust..... 25| 218 |....-- ville Consol. ...10 “ey 
Phila. & Reading...50', 21. | 21%! 4th do 8s,’'92F&A|.------|------ Centra 333 |... r Little Chief ........ 50 *25| +30 
do Pref. ...50 § 10%|......|| Dep'nt’re,78,88A&0}t ------|------ Farters’ Loan & Tr.25| 395 |.....,||Little Pitts...... "25; *30 
P Wilm. & Balt. a eeeees | seers Knickerbocker 107 ] 10 Mexican Ga. & Silv. "100 35 eecee . 
Pitts. Cin. & St. L..50) ------|---.-- Long Island .......100| 120 |.....- avalo ... ........ 100} -35, *70 
tts. & Con., | e050) ------|-200- {131 |133 |\Mercantile.........100| ---.-- 142°" || Ophir............... 10} °70.....-- 
do Wer...<|] sceceeleccecs Metro a lls 118 125 POCOGL. 00 o6ce cece AOD "40 socase 
Pitts. Ft.W.& C.,guar.7 uar. & Ind..100) 100 |.-.-.-- eg reer HWE 2 1 12; ‘14 
Pittsburg & Western..| +9 | 15 ||Amer. Bank NoteCo..| ----- |---:-- Y_ Life & Trust.100 509 || Red Elephant ...... 10} -02) °06 
Port.8aco &Ports,lsd 6 473) 5 Be, as Robinson Consol.. 50; ‘80; ‘95 
Port Royal & Augusta} 2 |------||Bosten Land....... 7 7%)\ United States...... 100| 470 |......||Sierra Nevada ..... 00 ‘6S |. .00-- 
Ports. Gt.F.& 773) 8 N.Y. & BR°KLYN Silver Cliff.......... 50| 07) *10 
v. & Wore’ster.100), 100 44!" "HORSE RRS.  miny Se Valley ........ 1 ‘40, 1°00 
Rens. & Saratoga.-100)"169 — .-|| Bleecker St.& Fult.F’y| 279) 29 ||Standard ...-...... 100) 1:10; 1°28 
ae sake Alte , Stock. 185 |...... 1st mort., 78. 1900..| 114 {118 || Union Consol...... 100; ‘30; “45 
chmond &Danv.100, 762) 77 |Keeley Motor. ..... fits! ---s 5 Broadway & 7th Av...| 275 |285 BOSTON MINING 
. sng ee pees 153) 1%)! 1st mort., 58, 1904..} 10949)1L1 KS.§ 
See 95 (100 || 2d mort., 58,1914...| 108 [109 Allowez...-. vwcrcee: %) 1 
cee ie a bee, 25¢.) 500. | Bway Surf., gu. 53,’24) 110 |.-..-- Atlantic............ 25} 9 | 10 
Richmond & b b’g.100) Se |-x57-||N.¥.& Tex.Ld.,Lim. 50) ------ ceee--|| Guar., 58, ta dial 106 (|108 || Brunsw’k Antimony.5| ...... 20ccee 
Rich. & West Point... . Land scrip ..........| -s5--| "ya" ‘Brooklyn City 208 {212 ||Calumet & Hecla...25| 217 |218 
Richmond York R.&C. Riv.. cons.100 27 | 29 | ist mort., 58, 1902..| 108 {112 Nome a Silver -10) 37390.| 400. 
Rochester & Pitts.100 30 | 30 | Brooklyn Crosstown..| 168 (175 anaphase 
Rome ga... 10314 10319 | 1st mort., 7s, 1858.. 105 /112 Copper Wecscocces 50/ .... coerce 
do Pref..77100 57%) 53 | Bushwick Av. (Bklyn.)| 162 |167 | Franklin ......-.... 25} 10%) 11 
tory 133 (134 | Central Crosstown....| 160 [165 |< abagenteey 25, 1s 
St. Joseph & G'd Isi’d. ;102 |104 ||" 1st mort., 6s, 1922.., 114 {118 || Minnesota 25 
Gt.LouisAlt.& T.H.100 146 | 48 Central PkK.N & E.Riv| 141 |142%9!/National .....22.2... 25| “S0c.| 1 
do _— Pref.100| 92. |...... {100 [102 |!~Consoi. M., 78, 1902.| 122 |125 | Osceola... ......... 25! 12 | 13 
Bt. Louis & San Fr.100 70 80 Christopher "& 10th St 135 140 uincy y Ate 25 49 59 
go Pref.. --100| 05 16c.| 20¢.|| “ Bonds, 7s, 1898.....| 110 |116 Milan consvacces dM eeubsdlabenty 
Bt. L. Van rs ; pre -100 g |.” |/Sutro Tunnel. ......10/95.5.--|-*-*-- Dry Dk. E.B.& Battery) --.-.-. 202 gnege QB) .cccce|eocee . 
Si ene icin 160| 39% 40% 139 |----=. 1st M., consol. 78, 93) 114 (11619) Tamarack .......... 25| 80 | 90 
40 Pref.100| 103 Scrip Gs, 1914.......| 106 [109 | MANUFACT INE | 
St. P.Miun. & Man.100 115 13 14 crip 6s. 1914....... 107 |110 i STOCKS, 
Bocioto Valle LN 8 hms _— 42d a” Chetek St. F’y.. 255 280 Am. Linen (Fall Riv. )| 525 se*eee 
ween'd & a To se eeesl aoe 23% 23 “lg lst mort.. 78 1&9 a 112 117 po dag (NH) 1000 4 ym 
Guar..100) ------|...... ‘ 3 oo ES, pas 
ait Tomiion the 22 | 32 i 12d8t.Man.&St.N.Av.| 44 | 148 | Androscog’n (Me.)-100| 116 (127 
So. & No. Alabama....| 2 |....--||\Lch & Wilkeah Goal | ......|--ce-- a ina Gh » OS... -.-- 6s | 71 Appleton (Mass.). sane 895 |1000 
8’ weat., Ga., ¢'d, 7.100; ---- peaks, ewer Houst W. St. os: oral a8Q [155 ' Atlantic (Mass.).. 100 (101 
Sve. mine, & M. 4.100) ------|..-0--||  @o weef.i00l .....<lesee- | ist mort. 7 ayo 113 |1le [Barenby (Fall Riv sal 10713 
Summit 3ranch, Pa.50; 1) ii] 13" |lNinth Avenue’ 140 |142% Par Mfg. (F.R.)..| ...... meer 
oe 2 een Central 11 | 12 |'Second Avenue .......| 204 |207 | Boott Cot. ot, (Mass. aes 140 |1460 
Texas & Pacific ...100 ae ay NRE im mors., 58, 1910.. 107 109 | Border City Mfg. (F.R.)| 112 [113 
& St.L. in Texas a | $88..... hehe: ‘Boston Co.(Mass.)1000/1075 |1085 
do in Mo.&Ark.| ----<«|......! 23 || ist ts + eeseees- 110 i158" Boston Belting....100; 195 {170 
Tol. Cin. & St. Louis ..| 15¢.| 20c.\exypRresssraks Tair Og yen “SJ 1890.. ae 1330 ‘Bost. Duck (Mass.)700| 795 /|$00 
Tol. & Ohio Central...| “0 | 25 || adams........... 145 50 1st aoe 73, 1890771 111 {113 beeper (F y; bong 3 < Ryo ‘2 As 
UW eR ac, Crees) 233. | At. || Amerioan.--3----- 102%3'1031g| 'Twenty-Third St...... 390 |300 |\Gnepee tT)” “5001 830. [530 
Union P + en  52Mal BOs, 63 | 65 || Ist mort., 78, 1893..| 112 |114 |/GollinsCo. (Conn.). , 8% 
nion Pacitic. ... .100 120 |123 | GAS STOCKS. — ColtinoutalsMey iool 64 
Utah Central...... eet, a. Bale Gonna, — Continenta’ (Me.). 100| 64 | 65 
Vt.& Mass.,l’sed,6.100) 135%2)......)) same th Gaslight. yee 857 \Cres’t Mills (F. R.) 100) ....-- 65 
Vicksb. Fe Meridian . ih need a 30 35 ast (hes 4 +4 3 40 stal sy Bl. -R.). 06000014 xr 
vi do ref... 1 fs ceceee American Tel. & Cable} ---. -|...... South Boston. .... 100} 110 *\115 Dougl’s Axe (Mus )100 "$7 |_90 
Virginia Midland, com. 10, |...... American Rapid.......| .-.-++/..-... Brookline, Mass...100| 109% 110 | Dwight (Mass,). 500 550. |575 
- Bt. L. & P ac.100 1y%s| 1L | Atlantic i3°"\'55" |\Cambridge, Mass..100| 150 (153 |'Everatt Mass)...100| 68 | 75 
Warr'niN.J.), Peek aon 125 21 | Bank’s & 2 3 |'Chelsea, 22-100} 100 |102 | Fail Riv. fron’ W100 ../109 
Westeh. « Phila.,pf.50 5" or -| fan GO feccess Dorchester, Mass. -1¢ 100} 202 108 ||Z. B Machine Co..100) .....-|--ee- 
Jersey........50'$ 49 |......1| Generel morteaqca | 41a) Sle . 2. 1 ao Rl cocceeleaene? 
West Jersey & ‘aiaite Ee mats: 419, 519 Lawrence, Mass.. 100 129 {132 ‘Flint Mills (F. R.) 100) ......| 8238 
Western Maryland. . 11 1215 40° | 30" rh Mass G/L. 00; 173 |177 ‘Franklin (Me.).... 95 | 97 
Wil, Columbia é Aug..| 103 |...... SS | ee i eee. t 92 | 95 | Gl’be Y.Mills(F.R.)100| 105 |110 
Wilm. & Weldon, 7.100) 125 |..... Se ined lleeeien a aeee taal aoe 103 ||Granite(F.B.)...-1000) ...... 2500 
Wisconsin Central . 2019 20%! Franklin ......... 25 "33 Salem ‘wae... "100 104 1041)! Ce bd Valle fs 3 o 
WorwtarkNash Pret. 115tiite 85 | 90 ||Brookiyn, L.1......25| 125 |127 Hartt. Gar t (Gt)100 802g all 
—— ashna 100 lg'116lo sem 98 (102 |!Citizens’. Brookivn.20| 85 | 86 || Hill aoe ee t00' 70 | 7038 
"iee nominal; no late transactions. 7 Parshaser also pays accrued interest. ¢ In London. ; Quotation per share. 
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GENERAL QUOTATIONS OF STOCKS AND BON DS—Conciupep 
For Explanations See Notes at Head of First Page of Quotations, 












































































































































































































































































































































































































































































































































































































































MINING STOCKS. Bid. | Ask. | BAN ts 
ae el K STOCKS. _ Bid. Ask. | _ BANK STOCKS. | Bid. | Ask. | | INSURANCE Stocks. | Bid. Ask. 
Del. Div.—6s, ’98.J&J| ......|...... Suffolk............ 100] 117 /|11749||German Ameri 51109 |112 |Man — 
Holyoke W.Power. 100! 200/210 || Thira i erican..75| 109 {112 ||Manuf , 
low wits iessiene ltine Suis Wo Rguennes -100 95 9542 'Germania..... .... 100| 160 | Mass Mutual " “100 110 
King Philip (F..)100| 105/110 || Tremont.....~-.2" 100/111. [112%] Breen Wich......... Ay ae | Mercantile F. & 34.100) 134 |188 
Laconia (Me).. ....400) 460 {470 ||Union........77°""” 100; 14249:143 |/Im steed & ts iae 42 (150 | Neptune F. & M.._100 8922; 90 
Lancaster M.(N.H)400 570 i580 Washington apap 100) 134 134 lo lirvin ---100 i coccee (North American ..100 100 /|102 
Lirel Lake Mills (F.R| 80 | 90, ||Webster........ -7. 00) 105%|106 " Leather Maniifis io :tet |------ Prescott. =. “Tool ‘83. |'82 
Lowell (Mass). ..690| 820/825 proolrooklyn. aS ‘Manhattan ........ {50/1148 |150 || Washington ......7100 97 | 99 
Lowell Mach.Shop.500| 835 [975 ||First Nationai..... 50/ 309%9)......| Market... ....-100) 1477777777 | 
an M. (Mass.).100} 69%| 70 ||Fulton........ .... 40! 140 (150 | Mechanics’. ...... ..25| 154 1157 ||| Cincinnati, 
nehester (N.H.)100| 133/136 ||City National 27 50) 300 |...... Mechanics’ & Tr.. 25) 110 | '|Amazon(new stock) 20/ 771g) 80 
Mass. Cotton.....1000| 985 | 995 ||COmmercial ....--. 60| 130 |...... Mercantile ........ 100| 120 |i36°°|/AUrera.............. 20; 80 | 85 
Mechanics’ (F. R.) 100} 822s Kong Island... 109) Heal || ——~e oO Loote| | Citieemet eso 2777 Dol lis (tee 
Merchants’ (F. R.) 100 15 ||Manufacturers’. ...... 128 '...... Merchants’ Exch’ge50)|!100%3 102 | Citizens’. ... -. 2... 20; 113 |114 : 
Merrimack(Mass)1000|1360 |1380 | Mechanics’... .... 50| 200 {210 | Metropolitan ....°100) 46 | 491, Commercial... ......25) 200 |210 : 
Metacomet (F.R.) .100] ......|...... || Nassau... oo... 100, 200 j210 |/Nassau........ covegel AEB |...<0. | eagle. -. wasn econ coe 100| ....../100 : 
Middlesex (Mass.).100 177 (180 ae Charleston, bg York pacosces Deel tae Fv Bure ibtnciae - 20 mS 3 i, 
Norragane’tt(F.R,)100/ --.-..|-03.-. ||First nw; ed aan one see [ie York County.100!{160 |... Prenlity savrsesesse100) 97 1100 , 
Naumkeag (Mass.)10)/ 92%) 92% |People’s National.100| 145 |..7.2. bmmers National....100):113 |120 ||Gormania...2277777 OD , 
N. E. Glass (Mass.)375) 80 |,85 Chicago, North River. 77" acl ise (077° iD 2 > ere geprate: 20| 100 |27777" if 
Pacific heat “eg 350 |360_ |\Chicago Nat....... 100; 137 |...... \Oriental.........._” 5 160 |-7-°7: |Merchants’& Manuf 20| 170 |"-""*" iF 
Ponperslite}~-ago|t08e {1100 jogminenamt Nat--200) 142 [386 Pacino. -.0-50) 130. |---| Mlamal Valley." 50) 073 [ooo | 
Pocasset (F. R.)...100/ ...... 55 Firat National, -..100 210 |225 Park..-........... 00) 155 160%4/gcourite. gtyat sorts ote 100; 140 |... } 
F. R.)...100/ ......| 55 || First National... ; | | _ Peters * ~ Stent ij 
Rich. Bord’ n(F.R) 100) «----- 65 |/Hide and Leathier.100| 140 |....-.||Phoniee:t7 tt oo 25 1142 |. ....-\|Washingtoa.....7-. 90} 1227-19p i, 
i ee F i. ‘re 100°” 110°” Merchants’ Nat.. .100 360 Re me Republic a SISOS Ras 1006 “121 th '|Western.... a hwaiatiie 25 = 160 i 
ee ialis(t Taos ry 295 Metropolitan Nat.100) 143 |......|'gecond National..100|:150 | rie Bots i 
i Ginee(Mast 0 Bit 59 a a eam, 108 +e 140 (Seventh Ward.....106| 100 |_.22_. | Buna Fire? me 235 I 
; 7 ‘ > nois.100; 190 |......}iGhne &laathae annl 142 | rr eee 2 AEC... 2-20. ~ 6 ie 
Bove feutier) 00) 825] 87%) Novihwenern Nat 19g Ogg [7 gran uugntt. 100, 1 | 2° Gmecdoué. too] Tor | 
Stafford (Falt Rin) tol 22 162 || Union National. ..:100| 142%9|150 ||State of N ¥.7 2777 100| 123 |... ||Nanerd- +++ ----+- 100) 263 |... +e | 
Stare Mill ON Bt irdoe 1025 1030 Un.Stock Y’ds Nat.100/'200 [215 |/Tradesmen’s. 40| 101 -ece-+/|National........... 100} 127 /130 
me if as.i4es ioe cine netnnati. United States Nat.i00| 201 |772.2.) Phoenix 7.077777 100| 178 Ke 
Promnn ne grass.)1000) 860 1880 ‘icitizens’ National *.:| 126 |1a5 || _FBiladelphia. § Steam Boiter.. ---..50) 90 |105 
Troy C & W.(F.R) 300 723 =59 ||Commercial Bank.....| ... 95 ||B’kofN. America .100| 318 |...... | London, En 
Union C.Mr. (F-R.) 100! 200 /210 || *irst National....._. 240 |230 ||Centennial Nat....100| 140 /|150 ‘Commercial Unies’ 25 16 | j 
Union C-Mr. (F-R.) 106 #10 ll Sourth Hational.”7| 2°. 175 ||Central National..100| 287 |......||\Guardian. “Sel 6a | ac 
Washingt’n(Mass.)100) 22. German National ..... 127ig}...... ||City National....... 50/ 123 (127 || Imperial Fire...’ ""” 251 153 18s ‘4 
eed Sew. M’e (Ct.)23) 222 "*****|| Merchants’ National..| 132/133  ||Columbian .... .... 100; 102 |106 ||Lancashire F.& L_.25| 5 ; i 
ot naphody (FR 5 6r “ee "G67 ||Metropolitan Nat.....| .. 105 ||\Commercial Nat....56| 61 |...... ‘| London Ass.Cor 12%) 48 te 8 
Willim’tic Linen(Ct)25| 41 | 45 ||Nat-Laf.&Bk.ofCom.| 199°"|200 ||COm™monwealth Nat50| 33 | 35 | Liv. & Lond "‘&Globe.2| 27 | 28 7: 
York Co. (Me.) 750| 900 (903 Queen City National..| .. 95 Consolidation Nat..30| 69 70 | North’n Fire & Life 5 143 28 i 
7 . (Me.)..... Second National ......| 150° |..... ||Corm Exchange Nat.50| _6249|: ....|/North Brit. & Mer 8&| a, | 42 
BANK STOCKS, Third National....--.:} 11g {119 |/Eighth Nat........ 100) 255 |265°"| (Queen Fire & Life.. 1] 24) °3 
Raltimore ‘Union Nat............. 5 |11 First Nat.......... 100} 218 (225 8 iT Hf 3*| gf 
2 Pa Se UN 105 0 Farmers’Adi +5 +e oyal Insurance... .. 3} 33 | 84 
Bank of Balumore 100} 140 |...... Western German Bank} 210 |...... Girard Nati aor Pr —e New Orl 
zene ecnaen( 10] (19%4)-""""||attnat Nat eT 100! 110 [ara | Seusingtom Nat. -"-50) 75 |-8G"| Crescent Mutual °:. | 524) gg 
4 som “it7c2e° AN@U...... 2. InP nad ? ’ 
Gout & Fareiie: 100) 133 ide" American Nag.°--799, 49 7S | Manafuetrre Nai-fo0) 112 112 | Factor and Fradsis) x87) $0 
Farmers’ & Merehesto| ot, | 3g°"|/Guarte® Oak Nat.i00) 134 [133 ||Morohante’ Nats..1°°) 133. |tao ||Germania.c.. 22777777118 77771 age" | 
Farmers &Plantore'25] “44"'|......||onnsetious ttiver 90| 47%] 50 |iNer pm gommerce-50| 54 | 56 || pihermla. .... 020. «100/105 
ge Nat. of o.-2ae BPP bo. .c8 || Far. & Mech. Nat. 100! 106 |... .. Nat BEN vee 20 3 ga ~-ghieahcedaaane het tos [2° 
eee ER eee OF 57577[205 || Firat Nat.......... 100) 101 {105 |\Nat.B’k Republic..100| 125 Lafayette... 22272777: x63 | 67" ; 
Howard ...eceve---ci| 114.777. Mereantiie Naiz.~-09| 489 {-1772:||National Seourity/100) 120 /¥3i""|/Merchantsy Ntugaai ““"| "39 | 92 
Marine «=... 222. ig] $84)------| National Exchange.50) 64 |"68""|| People's vn “tool «0--|-4.-||NewOrleans Ins asen| 20" (2281, 
Merchante’--. ---100] 132 134" "/State.-.---.-7-71100| 97 {100 |/geusadelphis Nat..100) 220/236 | Sew Orleans Ins. Co ../ x36 | 41 L 
ae ae) ee “gig | UMited States ..-.-100) 195 |......)/ Seventh Nai...277100| 98 (105 "|/Sum Mutual....-.77"xl198 1). 2° : 
Second National ..100| 150 |, outsville, | Sixth aaa 100] 120 {125 ||Teutonia...2277277° x. lias 
Third National. ...100 ‘10 B’nk of Commerce..... 114%9'......| Southwark Nat.....50/ 120 /125 | 
—.. et 71 ea Bank of Kentucky100| 151 /|152 Spring Garden ....i00| 102 |105 ||, New York, 
Western.......... 20; 32 | 337° Bank of Louisvillel00| 77 | 79 \ hae. 100/110 (115 | pee + Rg ea 50} 150 |155 
so ae Citizens’ National.100/ 118 |1/9 ||Union Nat.. 07). 50| 75 | 80 |iRowere ren: 100) 95/101 
Atlantic * _.100 City Nat........... 100} 115 {116 | Western Nat.....__. 50] 10) &...... ||Bowery..-. .... -...25] 140/145 
Atlantic........ .. 100) 139 , 13912, Falls City Tobaccol00| 95 | 98 | West Philadelphia.100| 115 f-1.."!)| Broadway ---------- 25/185 |175 
Blackstone .27..2:100] 11121112 | Farmers! Pe oy 2200) 10% [142 || Pertiand, me |eistzens’. 2.222.207 20, 113 |1a5 
oceecces . 9 rov.. ” } we qetecesene 
poston aries nian 100; 12149/122 ||First Nat........ | 100; 158 [160 {Cumberland Nat.. .40) 48 51 || City Seccce ce cocewces 70; 115 |120 
Boylston... 2222.07. 100) 129 {130 |/German Ins. Go.’s.100| 116 {117 | Canal Nat......... 100] 166 {168 ||Clinton.... ........ 100; 118 [125 
Bunker Hiii...77"” 100} 102 |......||German.......... 100} 128 |127 ||Casco Nat... ..... 100] 148 /149 |/Gommercial.. ...... 0 FR 
Bunker Hill! 7-7. 100/ 183 |190 '||German National. 100] 140 |141 ||First Nat.... 2... 100] 148 |149 |/Continental ....... 00) 210 (220 
Bpaital....-. ..-.. 100; 105 /|107 ||Kentucky Nat.....100| 135 |137 ||Merchants’ Nat.....75) 118 (120 ||Eagle.. ............. 40; 240 |250 
a 100/ 110, |11029 | Louisv. Banking Co.40| 208 |210 |/National Traders’.i00) 140 [142 || Empire City....... 1301 93. lide 
Columbian: - 222227, 100] 130%9/131 ||Masonic.. .....-.~ 100| 133 |135 || Richmond, Va. RRCHANgS........-.. a it 
Silmonwealte inn 120 12019 | Merchants’ Nat. ..100) 135 {...... City Bank 26 25 Farragut ee wee 50; 107 |115 
Feuaan ey ---100] 118 {120 || Northern of Ky ...100} 121 (123 ||First Nat... °°~" 100| 137 1/145 1 ieieeeaeee “as * 17| 85 | 90 
Continental ....... 100) 112 /11219' People’s Bank......... 105 /106 ||Merchants’ Nat...10 | 112% \eonk &epteasies| a5 | £4 
Bot SAGO) LABS aeonntn e100] 1o3 (ta | RAGBRoCViwiniatoe| 88," °--- German-Ameriean 100] 230 {389 
Everett............ 106] 99% |100 |! Third National -””” Planters’ Nat......100, 13714)... -.| Germani 
eeceeereas b ation ae ‘ ° i eceece EGesce sees 50 124 130 
pxchango.. .. S eden 100 11942 i Western — sonst lis lig wer “eae eed ena Green wiki Rhea 4 195 320 
First National... 100] 205 [219 one Orleans. hia 3 | B’k of Commerce..100' 450 ss aad Guardian... .......100| 70 | 75 
z st Ward........ 100] 119 [120 || Gitiwenc * —-s O}x13 35 |Commercial ....... 100! 305 |...... ||Hamilton........... 15) 108 |115 
ourth National. .100 110% 111 ewan a ygaie 00 int 47 | Continental.... ... 100) 182 |...... '}Hanover..... .. ....50] 1: 130 
ge abate 100/ 10519206 | Hibernia’ Fang ta 100 xia 140 ||Franklin........... 1 ‘weet ts scnbenaned 100] 130 /|135 
on een 100/ 100 |100% | Louisiana Nat.. 7. 100;x...../113” || femen atonal --100) 225 |... a 30! 117 
“~~ yy $209 pecs -100} 125 (126 || Metropolitan _ oe xitis oz {ternational .... . | 90 |100 || Jefferson Tees eeeeee 30/117 /|123 
| pid eather ...100| 119 119191! entuct Nene” suede 118 | Mechanics’... .... 100; 112 |...... | Kings Co. (B’klyn) .20) 218 |225 
: Linn ard. ---- ------100] 115 |11545'| Vow Oriesne Wat” OO'XILS (117 ||Merchants’ Nat ...100! 100 (77777. | Knickerbocker... .. 30} 85 | 93 
ered: 106! 106/107 »)| NeW Orleans Nat..100)x308 |....... St. Louis National.100/ 122 |...._.| Lafayette (B’klyn) .50/ 89 | 85 
manufacturers’. -100) 99%) :00 ‘State Nat ote eeeeees . + + te 51 |'Third National....100 101 |7°.7" |Long Isl’d (B’klyn).50| 85 | 95 
Harket ae aN i100 95 9 lg Union N tii@eceadéa 02 115 San Francisco, || Manuf. & Builders’100 103 107 
| Market(Brighton)/100| 136/138 | At.:----- 100) X02%/10349 |! 4 ngio-Califoruia aves: eons Sel Se | ae 
) Maver ene ctts ----250/ 109%/101 | New York, |Bank of California...) 22222.)1272" | Mechanica’ (B’klyn)50} 80 | 85 
maverick........-.100) 220. |222 ||America...... .... 100}... ../170 ||First Nat. Gold....100) 2222221722777] Mereantile.......... zat aaa lete 
Merchandi (So. B.)100) 129% 130 | American Exch’gel100| 130 |....../ Pacific................| 122277) || Merchants’... -......50) 110 |115 
Merchandise... ..100| 102 |102%| Broadway.......--. 25) 275 | vooess| | Monteuk (Biklyn).. $0) 95 {100 
Merchants’... 7. 100/ 144 /14419! Butchers’& Drovers25| 145 |.77"""| | Nassau ne sen) “Be Pee 
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Zuvuestment 


Bativend Suteliigeuce. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Stocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., February, 
April, June, August, October and December, and is fur- 
nished without extra charge to all regular subscribers of the 
CHRONICLE. EHuxtra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others than subscribers 
at $1 per copy. 


ANNUAL REPORTS. 


Delaware & Hudson Canal. 
(For the year ending December 31, 1885.) 


Advance sheets of the report of this companv show that 
the result of the business for the years ending Dec, 31, 1884 
and 1885, was as follows: 











1884. 1885. 

Coal produced at the mines of the company.. 3,362,679 3,315,693 
Transported for others. ..........-.-cccccccccece 623,697 764,883 
iiiccongmaieune onpgotastbaesnbéde 3,986,377 4,080,576 
The gross receipts were..................0.-00- $16,379,021 $15,260,867 
i ccntcanens coskabenhne naawemenane . 11,549,871 10,724,907 
Ee nT eee $4,829,150 $1,535,860 
Less taxes, interest and rentals................ 3,341,055 3,349,564 
Leaving net earnings. ..........2-.cccccccseee $1,488,095 $1,186,396 


Comparative statistics of profit and loss and the general bal- 
ance for four years, compiled for the CHRONICLE: 
PROFIT AND LOSS. 























1882, 1883. 1884. 18&5. 
Receipts— 
Bales Of coal ...........-c0- 8,993,540 9,575,362 8,213,157 7,201,049 
i A Bhi ER Ral 60,007 52,403 47,240 541,551 
Miscellaneous profits...... 187,363 287,038 486,929 : 792.716 
Interest on investments... 249,497 257,541 284.464 ’ 
Coal on hand (Dec. 31).... 492,92 745,436 892,804 649,905 
Railroadearningsin Penn. 812,455 888,559 830,542 694,941 
Profit on leased lines. .... 8,465 a ' taaseces -, .aanenten 
TD onesnnsio: gegomeurds 10,804,251 11,808,244 10,755,136 9,393,162 
Disoursements— $ 
Coal on hand Jan. 1....... 345,675 492,924 745,436 892,804 
EERE EEESSE 4,422,213 4,996,195 4,549,480 3,975,297 
Coal trarsportation, &c... 798,701 811,873 00 8 592,803 
UOanal freight and exps.... 1,680,192 1,642,844 1,455,805 826,987 
i Pe cE 1,312,083 1,321,941 1,198,885 1,052,768 
Taxes and miscellaneous. 407,756 546,624 585,446 522,777 
Loss on leased railroads... .....-..  ....---. 174,490 313,330 
IID, <nithintintipegthonindaten culls 1,838,201 1,995,843 1,488,094 1,186,396 
re 10,804,251 11,808,244 10,755,136 9,393,162 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1883. 1884. 1885. 
Assets— $ $ 7 
i “.eee-e-. 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment... 6,581,070 6,957,188 6,463,684 7,134,018 
ETE EMER 9,044,173 9,035,163 9,325,365 9,628,325 
Mines and fixtures ........ 2,751,236 2,796,329 2,792,417 2,795,57 
Coal-yard, barges, &c..... 683,185 670,678 790,779 934,856 
Lack. & Susquehanna RR. 1,022,938 1,022,938 1,022,938 1,022,938 
Albany & Susg. RR ....... 008.787 520,164 _........ 





New York & Canada RR.. 3,597,074 


3,597,074 3,597,074 
Cherry Val. & Sharon RR. 300,000 300,000 
Mecha. 














’ ) ,000 ’ ’ 

n. & Ft. Edward RR 48,296 52,113 51,928 59,131 
Schen. & Mechan. RR..... 210,922 211,280 # 211,5 211,765 
Goal on hand Dec. 31...... 492,924° 745,436 892,804 649,905 
Advances to leased lines... 637,605 921,663 1,502,789 330,737 
Advances on coal royalties 25,073 648.724 698,125 720,055 
Miscellaneous assets ...... 3,658,429 3,944,549 3,372,061 *2,740,040 
Telegraph and Car Co.... 69,4 69,410 43 035 43,035 
Supplies,tools,&c.,onhand 1,408,449 1,466,143 1,611,254 1,185,028 
Cash and bills receivable... 2,609,203 3,914,976 2,823,813 3,964,939 









































Total assets............ 41,087,986 43,213,038 41,843,804 41,656,642 
Liabilities— $ $ $ 
TG IE. 20, ,000 20,000,000 23,500,000 23,500,000 
RENE TTT 18,763,000 18,763,000 15,378,000 15,378,000 
Miscellaneous accounts... 836,899 2,444,732 778,072 812,002 
Profit and loss............. 1,488,087 2,005,306 2,187,732 1,966,640 
Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 





* These miscellaneous assets include the following: Sundry bonds 
$118,552; 8,000 shares Albany & Susquehanna RR,, $800,000; 


; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; sundry stocks, $213,788. 





GENERAL INVESTMENT NEWS. 


Central of New Jersey.—Chancellor Runyon, at Trenton, 
N. J., has decided that the lease of the Central Railroad 
Company of New Jersey to the Philadelphia & Reading 
Railroad should be terminated. The suit was brought by 
Alfred Mills and John H. Lidgerwood, executors of the will 
of Stephen Vail, against the Central Railroad Company, the 
Philadelphia & Reading Company, and others, The object 
was to annul the lease made in May, 1883, by the Central to 
the Reading, by which the former was leased to the latter for 
a term of 999 years. The complainants held 2,048 shares, and 
began suit in equity to bieak the lease. The question 
involved was whether the Central had the right to make the 
lease without the consent of those stockholders, and whether 
or not they were estopped from action in equity. The Chan- 
cellor discusses the matter at great length, and holds that the 


complainants are entitled to relief in equity, as there is no ‘ 








evidence of their acquiescence in the lease. The rights of 
minority stockholders to a voice in an action vitally affecti 
their rights is strongly upheld by the Chancellor in an 
elaborate argument. ‘‘It is,” he says, ‘‘for the Legislature 
to say whether the stock of the minority in such a case as thig 
is shall be taken, as for a public use, under the exercise of the 
right of eminent domain. It has not said that it may be go 
taken. Parties who, in such a matter as this, act with ful] 
knowledge that the minority do not acquiesce, do so at their 
peril, and must take the consequences of the undoing of their 
act if the other party has been reasonably prompt to take the 
requisite measures for redress. There will be a decree declar- 
ing the lease and transfer of property thereby made null and 
void.” 

—In Philadelphia, Jan. 30, George M. Dallas, Special Master 
appointed to take testimony and report upon the petition of 
the Central Railroad of New Jersey for leave to exercise the 
option of terminating the lease to the Philadelphia & Reading, 
filed his report. H> finds that the amount demandable by the 
Reading Company in bonds or stock cannot be set off against 
the amount due to the Central Company for rent, and that the 
Reading Company is in default for non-payment of rent. The 
Reading Company is responsible also for. the payment of 
principal on the Jersey Central car trusts. Mr. Dallas is of the 
opinion that no decree should be made affecting possession of 
property of the Lehigh Coal & Navigation Company. The 
Reading Company, the Master says, has broken its covenant 
by failing to pay rent, and the petitioner is entitled to excercise 
the right to terminate the lease, for the Reading Company has 
made no tender of rent and no provision for it. 


Chicago & West Michigan.—A dividend of 2 per cent, 


payable. Feb. 16, has been declared. The operations of the 
road in 1885 and 1884 are reported as follows : 











1885. 1884. Decrease, 

COGS GRTMIREE... occccce cceses $1,297,301 $1,469,667 $i72,365 
PID. 6cncceesows cane Kones 948,513 1,000,689 . 

Net earnings............. $348,788 $168,977 $120,189 

PED > ddecneussiien +acbennen 220,008 219,368 138 

Available for dividends. ..... $128,780 $249,108 $120,328 


Denver & Rio Grande Western.—Earnings for Dec,, and 
for the period of the receivership, 17 months, reported for the 
CHRONICLE, were as follows ; 


Aug. 1, ae to Dec, 





1885. 1884. 1, 1885. 

Gross €arnings....... ...... $74,238 98,830 $1,747,643 

PR ceatgasedascenennde 56,734 54,33 1,039,133 

Net earnings............ $17,504 $34,492 $438,510 
Rental of equip. and prop. of 
taxes and ins., less sundry 

Dh ostéane Shewbaeesese Te: | * <Seedeane 87,740 

ere ..--. $18,357 $34,492 $350,770 


* Credits exceed rentals, &. 


Detroit Lansing & Northern.—A dividend of 5 per cent on 
the preferred stock has been declared. The operations of the 
road in 1884 and 1885 are stated as follows: 














1885. 1884. 
I, bi idbices ended ods decenssseeenl $1,228,471 ¥1,328,591 
<i caginisiisecdeiewecandhndudsmeesn ian 771,271 865,270 
Ds cenecqucctibennaatdnessenven ser $457,200 $163,321 
i iid. nce veluecctinds tout dubeine te 267,019 265,893 
Available for dividends. ................... $190,181 $197,427 


The net earnings available for dividends are $190,181. Two 
per cent was paid Aug. 15, 1885, on the preferred stock, which 
amounted to $50,200, and 5 per cent, or $125,500, is now de- 
clared, making total dividends of $175,700, and leaving a sur- 
plus of $14,481, 


East Tennessee Virginia & Georgia.—The reorganization 
committee was named in the CHRONICLE of January 30, on 
page 155. The plan now submitted, and which obtained im- 
mediately the support of $6,400,000, bonds (actually deposited 
on Friday, Feb. 5), embraces the points named below. Fore- 
closure is to be made under the present consolidated mort , 
and a new consolidated mortgage is to be created for $20,600,000, 
bearing 5 per cent interest and having 70 years torun. Enough 
of these bonds will be reserved to pay off the old liens as they 
mature, and the balance will be used for taking up the present 
consolidated mortgage bonds, the Cinn. & Ga. divisional 
bonds, and the ten-year debentures, on the terms specified for 
each. The whole interest charge under the new arrangement 
will be $994,737 per year, which it is believed the company 
should or | meet, and the cash fund in hand for improve 
ments and liquidation of car trusts will be $2,475,000, with a 
surplus also of $1,534,000 new consol, bonds in the treasury, 
available for future use. ‘ 

A summary of the plan is as follows : 

1. The consolidated mortg»ge bondholders will be offered for their 
present bonds and the accrued interest thereon up to Jan. 1, 1887 
(including two-thirds of the coupon of Jan. 1. 1837), new consolidated 
bonds for 60 per cent of the amount so made up, and first prefe 
stock for 50 per cent of such amuunt. 

2. The holders of Cincinnati & Georgia divisional mortgage bonds, and 
the holders of the debenture bonds of 1894, will receive new consols for 
8 per cent of their bonds and coupons, and Ist preferred stock for 62 per 
cent of said amounts, the accrued interest on the Cincinnati & Georgia 
including coupons = to March 1, 1887, and one-third of the coupon 
then maturing, and the acc: ued interest on cebenture bonds including 
tive-sixths of the coupon maturing Dec. 1, 1886. 

3. Income bondholders are to pay a cash assessmeut of 5 per cent and 
will receive second preferred stock at par for the face of their bonds and 
tirst preferred stock for the 5 per cent cash assessment paid. 


4. Preferred stockholders are to pay a cash assessment of 6 per cent 
on their shares and will receive new common stock at par for their pre& 
ent stock, and new 2d preferred stock for the cash assessment paid. 
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5, The present common steck is to pay a cash assessment of 2 4-10 
cent, and will receive for the face value of the present shares 40 per 
cent in new common stock, and for the cash assessment paid par in new 
gd preferred stock. 
RESULT OF THE PLAN OF REORGANIZATION 


New consol bonds of 1886— 





Divisional bonds to be deducted........ .........-..--26----. $7,323,000 
New consol bonds to be kept in treagury.................... 1,534,460 
Consol bonds receive 60 per cent on $16,385,966"23........ 9,831,580 
Cin. & Ga. Div. bonds receive 438 per cent on $2,040,000.. 79,200 
Debenture bonds receive 48 per cent on $587,000 ......... 329,760 
Total new consols..............-....-..- +--+ -ee0e--e---. $20,000,000 
Annual interest charge on $7,325,000........... $437,710 
Annual interest charge on $11,140,540. ......... 547,027 





Totai interest charge on bonds of all kinds.. $994,737 
New Ist preferred stock— 
Consol bonds receive 50 per cent on $16,385,966°662, .... $8,192,983 
Cin. & Ga. div. bonds receive 62 per cent on $2,010,000 .. 1,264,800 
Debenture bonds receive 62 per cent on $687,000......... 25.940 
Five per cent cash assessim’t on $16,500,000 income bonds 825,050 




















Interest on coupons until Nov. 1, L886, at 6 per cent ...... 112,361 
Left in treasury ........ ee fell) ae el ce een aed ae a at wien ee 178,915 
Total.. ONS a Shi Ry ES 


New 24 preferred stock— 
Income bonds to receive par in new 2d preferred stock.... $16,500,000 
Six percent cash assessm’t on $27,500,000 common stock. 1,650,000 
eee ial ass sete usa ek oe aban waarind 3E0,0v0 


Vv 





NAMatL a Selmi s,s asthe a aibbitd < edaile: <o-0ahbitbontdemuss-+ 4 onan 
New common stock— 

To preferred stock of old company in new company—par.. $16,5€0,0)0 

To common stock of old comp. 40 p. c. in new com. stock. 11,000,000 


---eee-- $27,500,000 





t See °@ee+«ecsee “eee ew meee enee ee eee eee eeersreeee+« 
Cash received by company— 
Five per cent assess. on £16,500,000 inc. bonds. $825,000 
Six per centass on $27,500,000 new com. stock 1,650,000—$2,475,000 
—The gross and net earnings by months, reported for the 
CHRONICLE, are as follows: 


——Gross Earnings.-~ -——-Net Earnings.——-— 
S84. 1885. 1884, 1885. 


> 
kndeccousecess ..--- $273,037 $298,824 $90,161 $131,328 
i <neccae cabewese 312,723 328,495 124,697 133,345 
September ............ 369,511 379,424 159,201 162,534 
ee 412,289 411.380 200,905 191,708 
November ........ fete’ 380,180 400,781 149,645 164,956 
December.... ........ 376,803 408,554 130,430 195,642 








Total 6 montis... $2,129,343 $2,227,459 $855,059 $980,513 


Kentucky Central.—At Louisville, Ky., Jan. 29, Judge 
Barr, of the United States Court, appointed Henry Hunting- 
ton receiver of the Kentucky Central Railroad. The suit is 
brought by William Bliss and Isaac E. Gates, trustees for the 
first mortgage bondholders, who claim that six months’ inter- 
estand taxes, amounting to $30,000, are in arrears. The 
receiver is a nephew of C. P. Huntington. It is said that the 
appointment of Huntington will bring the Kentucky Central 
into closer union with the Chesapeake & Ohio, and facilitate a 
consolidation of the ‘‘ Newport News and Mississippi” system. 


Lake Erie & Western.—L. C. Ashley, H. K. Sheldon, F. D. 
Tappen, G. F. Stone and G, W. Parsons have been appointed a 
Committee on Reorganization by the bondholders of the Lake 
Erie & Western opposed to the Hollins plan. The committee 
is authorized to borrow an amount not to exceed $10 per bond, 
to be paid upon foreclosure or settlement by holders pro rata, 
to make an arrangement prior to foreclosure, provided bond- 
holders receive not less than par and interest. The agreement 
calling for signatures shall not be operative unless $400,000 
shall sign. The bondholders of Sandusky Division are asked 
to sign an agreement similar in its provisions.—Kiernans. 

Louisville & Nashville.—The gross and net earnings, by 
months, are as follows: 

~-—-Gross Earnings.—— —-—-Net ne 
85. 884 1885. 1884. 


188: 1 . 
PS ee $1,057,332 $1,060,104 $361,444 $435,234 
eS © Fy 1,117,313 400,452 482,982 
September.......... 1,146,978 1,145,366 464,484 477,681 
RRR EE 1,262,340 1,291.714 544,084 592,903 
November...... .... 1,129,022 1,199.596 444,626 522,607 
December.... ...... 1,163,319 1,222,127 473,440 606,749 














Total for ‘6 mos... $6,836,478 $7,106,220 $2,689,530 $3,118,156 
During the six months in 1885, $146,426 were spent in con- 
struction, and not deducted here from net. : 


New York Chicago & St. Louis.—At Chicago, Feb. 4, a 
bill was filed in the Circuit Court by the Central Trust Com- 
pany of New York against the New York Chicago & St. Louis 

ilway Company, and others, to. foreclose the $15,000,000 first 
mortgage on that road. 


New York Lake Erie & Western.—The statement of gross 
and net earnings for three months of the current fiscal year 
is given below, by months, and the gross earnings include 68 
per cent of the earnings of the New York Pennsylvania & 
Ohio, leased line, the other 32 per cent of the earnings of that 
line being paid as rental. he net earnings are correct as 
showing the actual results to the New York Lake Erie & 
Western Company. 


-—-—-Gross Earnings.-—s~ — Net Earnings.-—-~ 

1885. 1K84. 1885. 1884. 
Osteber........... $1,980,648 $1,857,857 $574,410 $627,812 
November........ 1,912,525 1,703,338 609,974 487,825 
December........ 1,872,887 1,5; 0,385 515,360 350,343 














Total 3 months.... $5,766,061 $5,141,580 $1,799,744 $1,466,010 

New York & New England.—The New York New Haven & 
Hartford directors rejected the proposal of this company for a 
lease of its road. The terms proposed were considered alto- 
gether too favorable for the N. Y. & N. E. 

—The American Loan & Trust Company, of Boston, issued 
the following notice: ‘“‘Only 105,000 of the 146,000 shares of 
Boston Hartford & Erie new stock having been deposited 











TT 


within the time named in the certificates, this company will 
surrender the stock deposited on and after this date.” Presi- 
dent Rooney, on account of the above, issued a call for a meet- 
ing of Boston Hartford & Erie stockholders at his office, and 
in the meantime he requested holders of the certificates not to 
withdraw their stock. 


New York Stock Exchange.— Applications have been. 
made to the New York Stock Exchange to list $3,000,000 first 
mortgage 6 per cent gold bonds of the Northern Pacific 
Terminal Company of Oregon ; $2,588,000 of the Minnesota & 
Northwestern 5 per cent gold bonds due in 1934, and New 
York Lake Erie & Western $4,032,000 funded coupon bonds 
of 1885, due in 1969, interest at 5 per cent. 


Norfolk & Western.—The gross and net earnings for Dec. 
and for the years 1885 and 1884 were as follows: 
— -—December.--—~ ————-—Year 
1835. 1884. 1885. 1884. 
Gross earnings ......... $249,432 $217,103 $2,771,120 $2,711,153 
Expenses, incl. taxes... 139,533 131,488 1,649,291 1,516,858 
Net earnings........ $109,849 $115,615 $1,121,829 $1,194,294 
Northern Pacifie.—Regarding the proposed land sale east 
of the Missouri, negotiations are still pending. The prospects 
are that the sale will be completed. It covers all of the com- 
pany’s land east of the river, some 4,000,000 acres. If made 
it will wipe out about $10,000,000 of the company’s preferred 
stock. The rumors of an alliance between the Northern 
Pacific and the Wisconsin Central are without foundation. 
—The gross and net earnings thus far in the fiscal years 
1884-85 and 1885-86, by months, are as follows reported for 
the CHRONICLE : 


ee ee 





—-—-Gross Earnings.-—-—~ —-—-Nel Earnings.-—— 
1885. 884. 1885. 1884, 

CO $1,000,011 $1,022,438 $519,444 $493,393 
CT bao 971,289 1,032,602 505,708 489,997 
September. 7” 1,224,955 1,235,560 692,059 616,449 
OSt@RO?..c.-.-.-- 1,583,285 1,461,511 863,614 324,716 
November........ 1,249,348 1,116,379 717,605 564,505 
December........ 775,371 758,229 306,551 340,508 











Total 6 months. $5,743,269 $6,627,719 $3,640,981 $3,359,568 
Land sales for the same period in 1885, 215,425 acres; 
amount of sales, including town lots, $841,275. 


Ohio & Mississippi.—The gross and net earnings for Decem- 
ber and the year, reported for the CHRONICLE, were as follows: 
-——-December.—~__ - Year 


1885. 1884. 1885, 1884. 
Gross earnings......... $312,904 $253,076 $3,679,615 $3,702,959 
Operating expeuses.... 217,787 240,070 2,641,544 2,926,734 


$95,117 $43,008 $1,034,971 $776,225 


Oregon Railway & Navigation.—The gross and net earn- 
ings for December, and for the six months from July 1, were 
as follows : 











Net earnings....... 


-—-—-—December.-———~ —-July 1 to Dec. 31.—-~ 
85 1834 1885. 1884. 








Gross earnings........ $192.450 $252,035 $3,215,227 $2,191,609 
Operating expenses... 297,004 244,444 = 1,578,529 1,291,907 
Net earnings...... $195,446 $7,591 $1,636,692 $399,702 


Railroads in New York State.—The following roads have 
reported to the N. Y. State Railroad Commissioners for the 
quarter ending December 31, as follows: 

—Buff. N. Y. & Phil.—~ --—-Long Island.-—— 
8x4 1885 1884 




















1445. 184. 5. ‘84. 
Gross earnings........ $656.208 $509.929 $615,061 $567,645 
Operating expenses... 478,507 437,566 392,655 373,176 
Net earnings...... $177,701 $172,363 $222,406 $191,469 
{ncome, other sources. GE0G8 . -ceccecce 22,998 16,913 
Gross income......-... t $222,364 $172,363 $245,404 $211,382 
Interest, taxes, rentals” 222,746 284,462 158,233 149,611 
Net income........ Def.$382 df.$112,099 $87,171 $61,771 





e Including proportion of year’s charges, whether paid or not. 
t Interest is charged as per plan of adjustment. 


Rome Watertown & Ogdensburg.—This company makes 


i the following statement for December and for the first three 


months of the fiscal year ending December 31, 
-~——-December.——-—. — Oct. 1 to Dee. 31— 








1885. 1884. 1885. ’ 
Gross earnings and rents. ... $156,092 $138,5<9 05,798 $471,319 
Operating exp. and taxes.... 104.270 92,962 09.977 293,450 
Net earnings .............. $51,821 $45,626 $195,820 $177,368 


Union Pacific.—The report of the Government directors of 
the Union Pacific Railway Company has been submitted to 
Secretary Lamar. After giving a statement of the mileage, 
debt, &c., the commissioners say: ‘‘To arrive now at what an 
average mile of the system is worth in earning power and 
what annual charge is imposed upon it by the above obliga- 
tions, we will take the business for the twelve months es 
Sept. 30, 1845, and show the earnings of the whole system an 


the disposition made of them: 
DEBT AND EARNING POWER OF THE UNION PACIFIC 8YSTEM—5,140 MILES. 





er mile. 
Gross debt, bonded, floating and United States.......... $30,993 
i is PE I os cc wenlccsd coeudess bese ccsevesd ccansasegad a 
RS i | eet eenmemedindsenideahsenbianeninnn@eante $25,463 
BG GRUPO ooo nc cc Cc cc ccdec covccdctccecescccessuccccsseces $14,000 
Gross earnings.........------ - eecaswetnetrewcuttekstdnde Jknadam $5,577 
a i icsimokeannebagen Gnienes> agains +eeasanets $2,124 
ns, i... sededeendceseebenmemauaecetsrssiees 147 
A a En a hh 
Fixed charges and sinking funds. ...........---..-.-.-+---+-- -..e- $1,601 
Rt os gsc cbedebebesedead badesbbeccoresenenae- é, 670 
United States requirements. .....cccces - cee ce cccccccccces---- +0 220 
iincnmnensedses <nadduennone oc nstecsdaaiweessaccetas« e+ $450 
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The directors, after discussing at length the status of the 
company in its relations to the Government, favor the settle- 
ment by 80-year payments as proyided by the Senate bill. 
They say: ‘‘The Government directors confidently recommend 
early action, and that it should be based upon the principles 
of the Hoar bill, the period being fixed at eighty years. Under 
the continued operation of the Thurman bill some further 
legislation would still be absolutely necessary before the ma- 
turity of the debt. This would keep the company and its 
affairs in Congress for twelve years longer.” * * * 

‘* Under the principles of the Hoar bill the matter may be 
settled at once and forever, and no longer trouble either Con- 
gress or the courts. The Company would simply have to make 
its semi-annual payment or lose all its property, and the 
amount at risk by the Government would grow less and its 
security greater year by year.” 

The report is signed by E. P. Alexander, J. W. Savage, M. 
A, Hanna, F. R. Coudert and Franklin MacVeagh, 


Virginia Coupon Cases.—The Supreme Court of the 
United States has rendered decisions in the four Virginia State 
coupon cases numbered 973, 1,009, 1,010 and 1,011. The case 
No. 1,010 was that of William L. Royal vs. The State of Virgi- 
nia. The plaintiff was convicted in the Hustings Court of 
Richmond of practicing law without a license, he having ten- 
dered a $15 coupon as — payment for such license, which 
was refused. Justice Matthews, in delivering the opinion of 
the Supreme Court of the United States, said: 


By the terms of the act of March 30, 1871, thecoupons tendered inthis 
case were wade receivable for “‘all taxes, debts, dues and demands due 
the State,” and this stipulation, as has | een repeatedly decided by the 
Court of Appeals of Virginia and by this Court, constituted a coutract 
between the coupon ho!der and the State of Virginia, the obligation of 
which the State was forbidden to impair by the Constitution of the 
United States, and any law of the State which would have that 
effect, if enforced, is thereby annulled and made void. That 
charger, or, as they are called in the statutes, assessments, 
made by law as conditions precedent to obtaining licenses for 
pursuing a business or profession are included within the meaning of 
the words “ taxes, debts, dues and demands due the State,” as used in 
the act of March 30, 1871, does not seem to admit of reasonable doubt. 
In Clarke ve. Tyler it was adjudged by the Court of Appeals of Virginia 
that a fine imposed for a violation of law could be discharged under this 
provision in coupons in lieuof money. So that, upon the authority of 
that case the very tine imposed by the Hustings Court of Richmond upon 
the plaintiff in error for practicing law without a licenss may lawfully 
be paid and discharged in the very coupons which were tendered in pay- 
ment of the license itself and refused. Surely such an anomaly cannot 
be justified or admitted. The payment required as a preliminary to 
the license, he held, is in the nature of a tax, and is a due to the State. 
It is av occupation tax for which the license is merely a receipt, and not 
an authority, except in that sense, because it is laid and collected as 
revenue and not merely as incident to the general police power of the 
State. He quoted from Chief Justice Chase in McGuire rs. The Common- 
wealth to show that the granting of a license must be regarded as 
nothing more than a mere form of or ge a tax. He maintained 
that the fact that the party complying with the statutory con- 
ditions is entitled as of right to the license is conclusive that the 

ayment is a tax laid for revenue and not for purpeses of regu- 
lotien. We think it, the court says, entirely clear, both from 
the nature of the case and upon authority, that the payments were de- 
mandable by the State, for the license applied for by the plaintiff are 
taxes within the meaning of the act of March 30, 1871,in discharge 
of which coupons were receivable hy its te:ms, and that the plain 
must be maperees. after making the tender a)lezed, in the same situation 
in law as if he had tendered gold or silver coin or other lawful money 
of the United States. Inthe present case the plaintiff has been pre- 
vented from obtaining a license to practice his profession in violation 
of his righis under the Constitution of the United States. To puuisb 
him for practicing it without a license thus withheld is equally a denial 
of his rights uuder the Constitution of the United Stats, and the law, 
under the authority of which this is attempted, must on that account 
and iv his case be regarded as null and void. The judgment of the 
Court of Appeals of Virginia is accordingly reversed, aud the cause is 
remanded with directions to take further proceedings therein, in acco: d- 
ance with law and in confurmity with this opinion. 


The cases Nos, 973 and 1,009 had nothing essentially differ- 
ent, while case No. 1,011 was an ordinary real estate tax case, 
as follows: 


No. 1,011—R. B. Chaftin vs. William Taylor—Io error to the Supreme 
Court of Appeals of Virginia.—Chaflin tendered to the defendant, wh» 
was Treasurer of Henrico County, Va., in payment of his State taxes 
due on his property situated in that county, tax-receivable coupons, 
which the defendant refused to receive, and afterward levied on aud 
seized the plaintiff's horse, and sold it to force him to pay his taxes in 
another medium. The plaintiffthen sued the defendant for trespass, 
and the defendant pleaded to the acts of the Legislature of Vir- 
ginia, commanding him to refuse said coupons and to levy notwith- 
standing such tender. The Circuit Court held that defense to be a good 
one. The plaintiff appealed to the Supreme Court of the United States, 
which held. such State laws to be unconstitutional and remanded the 
case to the Circuit Court, with instructions to have it tried by a jury. 
When the case came on to be tried the defendant offered a plea 
that the coupons had not been verified and identified according 
to the provisions of the act of January 14, 1882, before said tender, 
and the plaintiff did not prepay his taxes before said tender in money 
according to the provisions of saidact. The plaintiff objected to said 
plea being received, for the reason that the judgment of the Supreme 
Court of the United States precluded defendant from makingit. The 
Circuit Court overruled that objection, and gave judgment against the 
plaintiff He then sued out a writ oferror. Justice Matthews delivered 
the opinion of the court. He held that every question of law in the case 
had been covered by the former judgment of this court, and that the 

roper action of the Circuit Court upon the mandate of this court wou!d 
fave been to have entered judgment in the pleadings in favor of the 
plaintiff and proceeded to an assessment of damages. The judgment of 
the lower court is reversed, and the case is remanded to that court, with 
directions to take further proceedings in acvordance with law and in 
conformity with this opinton. 


Wabash St. Louis & Pacific.—The sale in foreclosure is to 
take place on April 24, 


West Jersey.—The gross and net earnings for December 
and year were as follows : 














--~—-December.———__- ear. ~ 

85. 1884. 1885. 1884. 
Gross earnings...... $36,865 $83,131 $1,246,012 $1,319,649 
Operating expenses. 72,331 80,284 809,395 816,34: 
Net earnings... $14,534 $2,547 $176,617 $503,306 


——, | 
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The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY Niq@ut, Feb. 5, 1886, 


A violent snow-storm, extending almost over the entire 
country and attended by severe cold, has been the most im- 
portant event of the week. Transportation by rail has been 
again seriously impeded and the highways in some sections 
have been made nearly impassible. Anticipating that cur- 
rent supplies of staples of agriculture may be temporarily 
kept back, a little strength was imparted to speculative 
values, but regular trade was much retarded, and the close ig 
generally without spirit. 

The following is a statement of the stocks of leading articles 
of domestic and foreign merchandise at dates given : 
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1886. 1886. 1885. 

Jan. 1. Feb. 1. Feb. 1. 
i ianeanangoonenen made bbls. 25,971 25,292 7,143 

ea tes. and bbls. 542 521 2 
thiientitieneikeinineideees apgmmmnll tes 39,046 41,643 24,204 
Tobacco, domestic . .......... hhds 30,405 30,735 17,684 
Tobacco, foreign.............. bales.}| 9,488 50,707 47,767 
DT ncnscoe seasepoaseen bags. 363,022 258,90 141,917 
SE, GO. occccascecoscoce wags. 54,279 86,449 66,297 
Coffee, Java, &c.... .......... mats 118.3uV 61,150 62,066 
Di eicepaance cenasencecces hhds 19,094 3,385 26,283 

ll ctttnandisuesseemes enamel boxes 5,42 None. 1 
DD sctccaseccdqontsanege bags, &c 599,401 462,590 695,183 
TR hhds. 12 one. one. 
Molasses, foreign... ........... hhds. 2.773 1,148 253 
Molasses, domestic............ bbls. 0,000 7,000 4,500 
Rhciienamneeiahnnamemeenail No. 68,700 1£9,5u0 187,100 
Ee bales. 226,481 272,803 304,166 
dit cihennteds skecnawwile bbls. 28,970 18,4930 26,004 
Spirits turpentine ............. bbls. 3,368 1,689 725 
eet nebanedeaseseneesoorss bbls. 1,703 1,591 1,337 
Dt Tt densneccnshadebaowatl bags. 10,550 7,500 1,000 
Rice, domestic... .... .bbls. and tes. 1,200 4,300 1,500 
Ti neseauesgae eeastes ooud bags. 20,006 20,006 None. 
inne . séabcacssesh bags. 2,800 13,650 11,000 
Dt sssenéeo eeeeteoeess bales. 57,000 50,206 55,100 
Manila hemp............... -- bales. 11,910 12,600 2,122 
Se  cuceduniuaudwasan bales. | 17,505 25,225 30,424 














The speculation in lard for future delivery has been fitful, 
and the fluctuations in prices were quite unimportant. The 
close this afternoon was at 6°44c. for February, 6°46c. for March, 
6°52c. for April, 6°59c. for May and 6°65c. for June, Lard on 
the spot has been more active latterly at better prices, but the 
close is quiet at 6°40c. for prime city, 6°45@6°47\¢c. for prime 
to choice Western and 6°75c. for refined for the Continent. 
Pork has also done rather better at $10 50@$11 for old mess, 
with new mess quoted at $12. In cut meats a steadier feeling 
is shown with a moderate business in pickled bellies at 54,@ 
53¢c., and other ‘‘ hog products” are firmly held, but not very 
active. Beef is unsettled and nominal. Tallow has been 
selling at 4 9-16c. Butter and cheese are firmer, 

Rio coffee on the spot was dull early in the week at 814c. for 
fair cargoes, but latterly has shown more strength, while mild 
grades have not been so much pressed for sale, The specula- 
tion in Rio options has been irregular. Some depression early 
in the week was followed by more steadiness,and to-day there 
was an active buoyant market on the report of a marked 
decrease in stocks at Rio Janeiro. The close is with sellers 
this afternoon at 6°75c. for February, 6:70c. for March, 6°70c. 
for April, 6‘75c. for May, 6'80c. for June, 6:90c. for October 
and 6°95c, for December. Raw sugars were active and buoy- 
ant early in the week, but lost the advance and the close is 
quiet at 55¢c. for fair refining and 6c. for Centrifugal 96 deg. 
test. Retined sugars are lower at 6%@7c. for crushed, 
Molasses has been about steady at 23c. for 50 deg. test. Rice 
is in fairdemand, Teas quiet but more steadily held. 

Kentucky tobacco offers no new features; sales for the week 
are 300 hhds., mostly for export, at 6@714c. for lugs and 744@ 
lic, for leaf. Seed leaf has continued to sellrather slowly, but 
— are maintained; sales for the week are 798 cases, as fol- 

ows: 150 cases 1884 crop, Pennsylvania Havana seed, 9@18c.; 
100 cases 1883 crop, Pennsylvania seed leaf, 8@11c.; 50 cases 
1881 crop, do. do., private terms; 150 cases 1884 crop, New 
England, 18@21c.; 148 cases 1883 crop, Ohio, private terms; 
100 cases 1884 crop, State Havana, 9@12c., and 100 cases sun- 
dries, 544@30c.; also, 300 bales Havana, 60c.@$1 05, and 150 
bales Sumatra, $1 30@$1 60. 

The speculation in spirits turpentine has been very dull, and 
with the local trade very small, the quotation is reduced to 
4014gc. on the spot, and the close is with sellers at 4ic. for 
March, 39c. for April and 3714c. for May. Rosins quiet, 
but steady. In crude petroleum certificates there has been no 
material recovery from the sharp decline noted in our last, 
and the close this afternoon is at 83@831{c.; crude in bbls. 
quoted at 64@7c.; refined in bbls, at 7°gc. and in cases 
837@97¢c.; naphtha 8l4c, 

At the Metal Exchange to-day pig iron certificates were flat 
at $17 3714@$18 37144 and No. 2 American quoted $1650@ 
$17 50, usual delivery. Tin dull but steady at 20°40@20'55c, 
Tin plate steady at $4 20@$4 35. Copper firm at 11°45@11'55c, 
for Lake, 10'4@10°65c. for P. S.C., £40 153.@ £41 5s, for Chili 
bars futures. Lead steady at 4°45@4°65c. for domestic, Spelter 
steady at 4°35@4'42l¢c. for domestic. 

Ocean freights have been moderately active for grain and 





provisions at about steady rates, but petroleum charters 
| continue dull, 
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In addition to above exports, our telegrams to-night also give 
us the following amounts of cotton on shipboard, not cleared, 
at the ports named. We add similar for New York, 


which are mapomee for our special use by Messrs. Carey, Yale 
& con. Broad Street. . . 


FEBRUARY 6, 1886. | 


— 





COTTON. 
Fripay, P. M., February 5, 1886. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
























































from the South to-night, isgiven below. For the week ending 
this evening (Feb. 5), the total receipts have reached 122,418 
bales, against 131,304 bales last week, 110,310 bales the previous On Shipboard, not cleared—for ‘iced 
week and 108,488 bales three weeke since; making the total | Fes. 5,aT— | gnoay Other | Coast- Stock. : 
receipts a the 1st of September, on ee — against Britain. | 77@"¢-| yoreign! wise. | Total. 4 
4,216,777 es for the same period of 1884-85, showing sn 
: . New Orleans....| 54,834 | 16,683 / 19,341] 6,914) 97,772 281,667 
increase since September 1, 1885, of 18,887 bales. mM lobile en 1 1000 None, N one, 1,500 12,500 43,182 2 
* : aries TL woes , , , , , 5 7 x 
Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs. Fri. | Totat. Savannah 5 ap None, None 25,200 3,300 28,500 62,413 
ee -- Bete ym alveston.. .... 409; None.| 6, 445 465 ,094 ; 
Galveston ... .. 2,696) 2,790| 553) 1,587) 2,612) 1,243] 11,481 Norfolk ........| 12,184] None 700| 1,800|} 14,684 31,807 4 
Indianvia, &c. we ie ae aceas aes ee .... | New York......| 6,000}; None.| 3,900; None 9,900| 269,879 : 
New Orleaus...| 7,678} 5,550! 14,386] 3,160, 11,704) 8,401) 50,879 | Other ports..... 5,000 | None.| 1,000/ None.| 6,000 4,121 
Mobile.......... 1,157) 1,146; 2,264) 391) 1,158) 173; 6,289 Total 1886.| 101,427 | 18,283 | 65,252 | 17,559 | 202,521} 861,159 : 
ee Se 8 ey ed ed oe eel 83,829 | 7,539 | 30,544 | §,$09/ 130,721] 738,341 
ene myx | LOTAa 155) ..... ’ ” ’ ’ ve (D5; z 
EPORERR »--00- SA SAS ROS 2090) See, Sy Oe) ee ee. ee | Ltts | 30809 | 6929 | 1e5%122 | BBee50 : 
Brunsw k, &O. eaes cone ewes ever, ooer 279 279 “ 
Charleston ..... 900} 1,666' 1,056; 597; 1,039) 1,926) 7,184} There has been a straggling fitful speculation in cotton for q 
Pt. Royal, &o ae a pew ve future delivery at this market during the past week, and the 
anaes we 533 — 3 ~— fluctuations in prices have been quite unimportant. The i 
Norfolk.........| 3,539] 3,921/ 1,933' 1,359| 1,768| 1,856) 14,376 | OPening was depressed by the full receipts at the Ports and 
West Point,&c| 1,948] 6:7) 749} 613; 540) 225} 4,692] unfavorable foreign advices, and prices touched the lowest 
New York...... 60 50; 183 10, 209) _ .... 512] figures of the season; yet, even at the decline, the ‘‘ bull” 
BOSON .-0---20 he tet ad teed Mate ad tess Mon ean party acted without spirit, and a slight advance on Tuesday 
Baltimore ...... 1,800 eons coos ones oom 620; 2,420 : 
Philadelp’a, &c.| 200 3 13 25 5| 437 703 | Was more than lost on Wednesday under depressing trade 
| | reports from the Continent, as well as Great Britain, and the 
Totals this week! 24,785! 19,321) 24,095| 10,524! 21,620| 22,073|122,418 




















indications of high political excitement. The early decline 
on Wednesday was partially recovered in the last hour, on the 
reduced crop movement, as reported to the Cotton Exchange, 
and the prevalence of a ‘“‘blizzard” at the South, which 


For comparison, we give the following table showing the week’s 
total receipts, the total since Sept.1, 1885, and the stock to-night, 
and the same items for the corresponding periods of last year, 






















































































































































































































































































-S -8.). “ + . - . Ad 
Receipts to a —— ~— | —_ threatened again to bring business in that section to a stand- 
Feb. 5. = me hme ae ‘| 1886. | 1885. | still, Yesterday, aslight improvement in Liverpool and the 
wh dew - Wh Bain. . —-—— | continued bad weather at the South caused a further advance, 
yo a = rages ae an ae 65,559) 26,698! but it was not fully sustained. To-day, a slightly firmer 
oo ee ee , | eeewe+} $s#2088 . ° © 
New Orleans.| 50,879 [1,389,416] 37,353 1,318,071, 379,439] 311,541 | OPening was followed by a decline of a few points, under the 
Mobile .... .. 6,289} 203,501] 7,139] 212,915! 55,682} 43,980] continued unfavorable reports from Manchester. Cotton on 
Florida ...... 2,873) 43,500) 1,609) 66,585) 4 -- ee | the spot has been in moderate demand for home consumption, 
oe on er ine ee 3 aaa ne 90,913) 55,303 | and although prices favored buyers in sympathy with February 
’ . « : wei j-seeweet 8 seeeems ° bd 
Charleston...| 7,184 408,308| 6,942| 478.2741 75,6961 34,721 options, there was no quotable decline. To-day the market 
Pt.Royal,&c 470| 10,274 376 5,544 30 369 | Was very dull at 9 3-16c. for middling uplands. 
Wilmington..| 1,824) 85,512} 1,184) 91,267) 10,463 6,731 The total sales for forward delivery for the week are 475,800 
M’headC.,&c 556 5,140 10 WOO wclin-t OCH bales. For immediate delivery the total sales foot up this week 
Norfolk ...... 14,376) 423,996] 7,391) 498,034) 46,491| 31,366 | 3,021 bales, including 115 for export, 2,906 for consumption, 

W.Point,&e.| 4,692) 210,933) 3,676) 261,365 1,301 81 | —— for speculation and —— in transit. Of the above, -— bales 
New York...| 512} 45,513} 3,379] 44,527 279,779! 319,897| were to arrive. The following are the official quotations for 
Boston....... 3,165| 66,830} 1,276] 68,793 6,310} 6,310 | each day of the past week. 

Baltimore ...| 2,120) 34,025 46} 14,714) 31,770) 21,669 UPLAN 
Philadel’a,&c} 703) 26,090] 1,132} 31,319) 20,243] 10,393] Jan. 30 to a eet — ——— | —— 
—— Feb. 5. Sat, | Mon Tues Sat. Mon Tues) Sat. | Mon' Tues 
Total....... 122,418 4,235,664] 89,785'4,216,777'1,063,680' 869,062 wienl el etal alee | ee | ee 1 Oe | ot | om 
. ; Ordin’y. 1 
in order that comparison may be made with other years, we Strict Ort. 7 *° 6) 2 % 731g | 7316 | 7316 | 7316 | 7216) 7316 
give below the totals at leading ports for six seasons. Good Ord..| 7151¢) 715;¢) 71516) 8's | 86 Sie | Bie | 8's 
Str.G’d Ord! 833 | 833 | 838 | 8%6 | 8% | 8%6 | 8%18 | 8%6 | 8%-% 
Receipts ai— | 1886. 1885. 1884. 1883. 1882. 1881. | LowMidd’g) 8% | 8% | 8% | 815;¢) 81516) Sldi¢) 819)¢) 815;¢) Bldig 
Str.L’w Mid| 9 i) 931g | 9346 | 931¢ | 931¢ | 9316 | 9316 
Galvest’n,&c.| 11,481) 7,583; 11,301) 15,941) 8,146} 20,699 se: gots gots 9316 on oz ro om on 
; - 7 -* 6 6 
New Orleans) 501870) 97.953] 38.490) 54,004) 24010) 47.oea | Goma] Sit, Sit) Sit] 8 88h hb 8 
Dien eses , , ’ 9,467 5,219; 10,607 Midd’g Fair,103,, 103;, 103,, |103g (103g (1038 |103g (10% /10%5% 
Bav h....| 14,715} 10,504) 10,315) 19,027} 11,607} 15,725] Fair........ 11013; 1013;q/1013;q/11 |12 (11/11 1 
Charl’st’n, &¢ 7,554 7,318 7,233) 15,712 6,218; 10,499 Wed/| Th. | Fri, |Wed) Th, | Fri, |\Wed)| Th. | Fri. 
Wilm’gt’n,&c| 2,380) 1,194) 1,561; 6,754) 2,590) 1,932 anc, t Ohaus | el Gm 1 ee | ee Tee 1 on. | ot 
Norfolk ... .. ; 1? . : ny. 16 16 16 
entolk 14,376] 7,391) 12,864) 21,710] 14,192) 10,463 | Sear ee 7314 | 7314 | 7316 | 731g | 7316 | 731¢ 

. Point, &e. 4,692 3,676 4,128 6,755 3,630 5,036 O 7l5;g| 7154g' 715;gi 8'e | 818 | 8s Ig | 81g lg 

Allothers....; 9,952) 7,627) 21,902) 15,598} 11,167} 10,780] Str.G’dOrd) 8% | 833 | 838 | 8%] | 5%|6 | 8% | 8%}6 | 8%}6 | 8%e 
Low Midd’g| 8% | 8% | 8% | 816; 81546) 815;9) 815;4) 81539! 8loi¢ 

Tot. this w’k.| 122,418} 89,785) 111,481) 165,863) 86,779) 133,723 | 8tr-L'w Mid| 9 9 9 93:6 | 9314 | 9316 | 9314 | 9316 | 9316 
Middling...| 934g | 93:6 | 984g | 938 | 938 | 9383 | 9% | 9% | 958 

Bince Sept. 1.'4235,664/4216,777|4092,797|4485,3815/3374.317 |4250,267 } ag Bey? 3348 one - 6 St A+ O% A +. _ Ra 

Galveston includes Indianola; Charleston includes Port Royal. &c. > H 16 16 - 
Wilmington includes Moreh’d City,&c.; West Point includes City hoint.&e Sere vas 10s e ar. het + ts tthe +h te _ t ts 
. . . - | © EE wwe esas ' : 

The exports for the week ending this evening reach a total STAINED Sat. | Mon Tues Wed| Th.| Fri. 
of 103,120 bales, of which 59,357 were to Great Britain, 23,158 | ___ , | Sat. | Mom Zucs We | SE. 
a — a 9 pe of Peo Continent. Below are Ovdimeny. Sree: # lb 6% $x $0 6% : 28 ox 

ee or the week and sinc m ‘ Strict Good Ordinary............ 7116 16 16 | 7116 16 16 

an e September 1, 1885 Low Middling.... ............-2. 77 | 773 | 7% | 77% | 7% | 7% 
Week Ending Feb. 5. | From Sept. 1, 1885, to Feb. 5, 1886. | Middling..........--------------- ME. GR. BR. Bs. ES. w 
Bzports | — Szported tom ; Exported to— MARKET AND SALES, 
from— eat ont. Total | Great Conti- The total sal d future deliveries each day during the 
n.| France | France T © ul sales and fu rer y 8 
brin.{Frane Lien, beamiee bemmaees |_nent._ | Tota week are indicated in the following statement. For the con- 
a aN Papen Yrs — = yap Pecan 61,003; 277,847 | venience of the reader we also add a column which shows at a 
w Orleans..| 22,772, 21,361. 5,6:2 49, 354 220,248) 277,063) 936,665 mar osed on sam " 
Mobile......... 2,778| 40. eet Ge eee aes sate | ee eee ee eee 
sear et EMEA eee | eéaee. | oeees s-cneel eéieh<  ‘coleesE” aeeebs SALES OF SPOT AND TRANBIT. FUTURES. 
ies steed adotes 8,300, 3,300| 89,758} §,252' 229,377] 327,387 SPOT MARKET 
Charleston ....| ......) ...... | 2,330 2,330) 70,940) 17,847] 145,677) 233,964 CLOSED. ao pa ual’ tig — Total.| Sales. — 
Wilmington...| 2,215) ...... | waneae ( 2,215) 40,166) ...... 16,559} 56,725 
Norfolk........ 5,843 : | 5,843) 148,176) 2,328) 1,684) 152,188 | Bat. .|/Steady .... ...... eves] 603) see.| sans 603) 94,900) 100 
West Point... | 5,114) ...... | seeees | 8,114] 93,519) ...... 12,750} 46,269 | Mon ./Quiet.........--. ----| 633) ....) oo. 633 87,700 100 
New York.....] 11,070, 612) 4,763, 16,447] 239,006, 24,167, 120,761) 384,024 | Eues -/uuiet.... ---- ---- ALS, B76) nwo] ----] SOR oO eae] 300 
Boston ........ ee ene Be a ee ae] 00405 | meeeesl rng ooo? oo se**] Oatl 77"| “2Z{] 241] 70,600] 600 
Baltimore... .} 811} ......; 3,850, 4,161) 50,049) 1,635) 16,281) 17,865 | gry. |Quiet....-...----| ----; 264) ....| see.) 264) 61,200) 100 
Philadelp’a,&c| 432) ...... nen | 432} 24,882] ...... 8,001; 27,383 ood ye a BNE 00! 1,300 
pong Pape 8 Peay 0 hom ay > & 
I icstnes 59,357} 23,158 20,605 103,1 1,436,334|290,522' 884,700 2,013,606 | EOt@l! _-- ------------- 2 TES woe an ny : 
ot ae ed Bee ap Beng ek Paes seyret) Phe: gee a Er, e The daily deliveries given above are actualy deliver 
Tota] 1884-85) 59,464) 14.033 20,111) 93.858(1.756.959/311.588 812 548 2.911 104 | previous - that on whicn they are reported. 
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S% Soorveoisa saliStssa $323 22M, Movement to February 
+ AE 8885885 83833 mS 222 3 E z Base 
(4S ¥aarcalS ores eo lS ‘as RB $ “5 9 
BS SSQKHM we ORAL lon las 3 8 a4 
ig Uae SSIS OB oe BSES 
ise) N os 1% . 
of” sees 
$3/S2 S8sersie sesesjosje.ga #35 gbFs 
Ge /a3 S85088 12 88228 |53|Fa2y $925 528 & lana oa 
MOISE wxvmeta | + 2SeOer~forlanS 8 6 Se MSO, Macon. Ga 
CM ISS BPStFH4/0 eSDanH IAB! D PF FoBS we » Gi 
N [23 ommon In aA a | Sr ey @ oe gc3 3 spntgom'ry Als. 
ine) inn) ~ 9 oe 
ro oe Pll = o° an Det at ‘q = ad 5% 73.2 Memphis, Tenn.. 
nO |S 833358 = $3338 [$3 S33 ~ gS & 5 |Nashville, Tenn. 
Serf 23 2S 2 ot ~ Sons 5 1S =" a > = Sn o Dallas, Texas 
Horns mardowns O rt HO | Cod | ey a re b By = 8 > Ss x Palestine Texas 
1 = oe SIC OOAM I A KaMmood ! cay | a 3 D g -e ’ : 
nN |2s CONAHON oN ie ry 2, Sa S2 a fe | Shreveport, La.. 
sa /82 $28253/2 sgceeleaiace$ E228 £289 |uimmure tie 
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sz |g9 258222 /2 $8588 (82/2228 S2g% 2224 fewulanus” 
219 DOWRHORD Is wWesaddied | ans ors S| ass ® 87 Atlant: 
= G EMMONS wacom lee Oa” . S85 ge tlanta, Ga 
|= Fatod ke = = ee i¢ = cs 6 .@g Rome, Ga 
~~ Pr ica *..8 e428 2 8.2 3 |Chariotte, N.C. 
Sm !8 ats cem $ $2388 _/* sa2 ar’ Hw ~ 5 |St. Louis, Mo... 
PS :¢q S'S 358 ShGSESS 28 iid 9 3 8s% E S 4 | Cincinnati, Ohio. 
33 . :E 33 Si; igs $ : {2 & ag? mo : a & Cotal, old towns 
S8 Ba iA ike isiiteg Si 2s $05 2 Rawe 
os SS 6 i IS : ‘Oe : ope ee S.4<4 | |Newberry, 8... 
e222 igstge 2: ighs Gq 252 8 ga 33 2555 |faleion, 6.60 
SH of Bse ak oe 2,8 42 Qs: SLS25 E < Petersburg, Va.. 
2 Be PEER : e386 26 ean A ot fes 44 O@ oalaville, Ky... 
ag EEE =as33 BSSsseg 88 BOD oTES SOF AG HS [cittic Rock. ar 
. PS@®S*SSR 32588 Aq b..g = ms Been Brenham, Texas. 
Ds oy =aeeSss aameesk = SS fy 2 8D Hf t T 
32 $3528 a2 2 a 45 a age aa ass SH a 3 fa 2 § © | Houston, Texas. 
an + mh =} 3 7 > @® & al a = 
df AZebsuEEE CgDs226 G8 Eee WE 22.3 2 53 25 [rota new town ee 
$5 5 d8<p58 "“S885e cE 8 2688 $4 8 |rotaan 55,821 2,782,208 
DAILY PRIOES AND SALES OF FUTURES FOR HACH MONTH. 
Marea. April. May. June. July. Augusi. 
Aver .. 9°18 Aver... 9°28/Aver .. 9°39/ Aver .. 9°50/AveF .. 9:°59/Aver.. 9°68 
14,300 28,100 23,600 11,700 7,700 3,900 
9°15@ 9°20) 9°26@ 9°31] 9°372@ 9°42) 9°47@ 9°52] O957a@ 9-62 §°65a@ 970 
9°16— 9°17) 9°26— 9:27] 9:37~— 9°38) 9°47— 9°45] 9-57— 9-58 9°65— 9°66 
Aver .. 9°l5/Aver .. 9°24/Aver .. 9:35 Aver .. 9°45/Aver.. 9:54/Aver . 9°63 
18,000 15,900 23,900 13,200 6,800 6,300 
9°12@ 9°16) 9-22@ 9:26 9'33@ 9°37] 9°43@ 9:47 9°52@ 9°56] 962e@ 9°65 
914@ 9°15) 923— 9:24) 9-34— 9-35 9'44— 9°45) 9°53— 9°54] @-G2— 9°63 
Aver.. 9'16/Aver.. 9:26/Aver.. 9°35 Aver.. 9'46/Aver.. 9°55/Aver.. 964 
14,500 13,300 24,000 10,200 4,100 3,700 
9:13@ 9°18) 9°23@ 9°28) 9-33e@ 9°SS/ 9'44@ 9°48) 953 9:56 9°61@ 9°64 
917— 9°18} 9°27— 9°28) 9-37~— 9°38} 9°47— 945) 9-55— Yo 9°64— 9°65 
Aver . 9'l4/Aver.. 9°22/Aver.. 9°32 Aver .. 9°43/Aver.. 9°51/Aver.. 9°59 
21,700 13,600 21,100 11,900 3,600 5,600 
9°12@ 9°15] 9°26e@ 9°25 9°31@ 9°35) S'41@ 9°45 9°49@ 9°52] 957@ 9-61 
915—- — 9°24— 9°25) 9°34— 9°35] 9-44— 9°45) 9°53— 9°54) Do1— 9°62 
Aver.. 9'13/Aver.. 9°28/Aver.. 9°37 Aver.. 9°47/Aver.. 9:°57/Aver.. 9°66 
14,400 12,600 22,500 5,30 3,300 9,600 
9°14@ 920] 9°25@ 9°30 9°35@ 9°40] 9'45@ 9°50 9'54@ 4959] 9:62a@ 968 
916— 9-17} 926— — 9°36— 9°37] 9°46— 9°47) 9°55— 9°56) 9°63— 9°64 
Aver .. 9'l4jAver.. 9°25/Aver.. 9°33 Aver.. 9°435/Aver .. 9°52/Aver.. 9°61 Aver.. 9'14/Aver ..——— 
13,900 14,300 14,900 4,700 7,200 | 4,900 
9°14@ 9°17] 9-230 9°27] 933e@ 9°38 9430 9°44) DS1S 9:56 959@ 9°64 
Bli— — | 923— 9°24) 9:33 9-34) 9-48— 944) BS1— 9:52) Gox— 9-59 
96,800 97,800 130,000 57,500 $2,700 34,000 
£°16 9°25 9°35 9°46 9°55 9-64 
1,487,500 177,002,100 | 1,154,300 | 574,300 241,100 | 191,700 
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bales more than at the same period last year. The receipts at ] Columbus, Mississippi.—It has rained on one day of the 
the same towns have been 8,520 bales more than the same | week the rainfall reaching seventy-eight hundredths of an 
week last year, and since September 1 the receipts at allthe | inch. Average thermometer 33, highest 50, lowest 10. During 
towns are 442,496 bales move than for the same time in 1884-5, | the month of January the rainfall reached four inches and 


ie ——_ / ei¢hty-one hundredths, 
UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETs.— : come! 
In the table below we give the closing quotations of middlin Leland, Mississippi—The weather was cold and threaten- 


wager ing up to Wednesday and clear and cold since. The ther- 
ca phere een ga Gees eS ne mometer has averaged 39, the highest being 58 and the low- 


est 14. 
Little Rock, Arkansas.—The weather has been of unusual 
Week ending) OLOSING QUOTATIONS FOR MIDDLING COTTON ON— severity during the week, and the snowfall of Tuesday exceeds 
Feb. 5. Satur. | Mon. Tues. | Wednes.| Thurs. | Fri. anything known before in this section, reaching ten to 
- - twenty-four inches in depth, according to locality. Rainfall, 
Debvesten ... - ou’ ox 7 ait zat ae including melted snow, one inch and eighty-four hundredths. 
mite | Bllig Bille gui Bllig 81lig S119 The thermometer has averaged 30, ranging from 11 to 48, 



































Savannah...) 8% 878 8 5g 5g Last week was cloudy, with light snowfall on twodays and } 
Charleston . . 873@9 873@9 8% @78 8% @"s = @%e 8% rain on three days. The rainfall reached forty-nine hundredths é 
ee 5s z 8 Ha et 87% 3% of aninch. All farming operations have been at a standstill ‘ 
Boston........ 9% Oly 9 914 914 9lq for the past month, the weather for severity and duration 
Baltimore....| 91g 91g 91g 91g 91g 91g being without precedent. Average thermometer 31, highest 
P ae on oe oe Hp om om 44 and lowest 17. q 
nae 834 8% 8 % Ri lig Bllig Bllig Helena, Arkansas.—It has rained on two days, and the 
Bt. Louis. .... 8% 8% 8% 8% 8% 8% balance of the week has been cold and disagreeable. The 

cinnatl... r i a 4 
| ce |. ae +, 3 3% sa rainfall reached one inch and fifty-seven hundredths. The h 








_ thermometer has averaged 27, ranging from 10 to 42. f 
RECEIPTS FROM THE PLANTATIONS.—The following table} Memphis, Tennessee.—It has rained on three days of the 7 
indicates the actual movement each week from the plan- | week, the rainfall reaching one inch and sixty-nine hun- 
tations. The figures do not include overland receipts nor | dredths. The weather has been very severe, the snow on 
Southern consumption; they are simply a statement of the | Tuesday reaching a depth of ten inches on the level; now 
weekly movement from the plantations of that part of thecrop | Clear and cold. Average thermometer 27, highest: 42°5 and 
which finally reaches the market through the outports. lowest 6. During the month of January we had rain on four- 
ze ma teen days, the rainfall reaching four inches and forty-five 





2 ee eee 























Week Receipts at the Ports. |St’k at Interior Towns.|Ree’pts from Plant’ne, hundredths. The thermometer averaged 30, ranging from 8 
Ending— below zero to 60 above. | 
1883-84 '1884-85) 1885-86 1883-84) 1884-85) 1885-86 | 1883-84 /1884-85|1885-86 | Nashville, Tennessee.—We have had rain on four day» of 
Dec. Sl...... 140,612! 154,075| 196,860 '407,074 349,458 543,557 126,276 140,043 219,098 | the week, the rainfall, including melted snow, reaching one 
Se Gia 90,245' 133,994! 165.006 359,898 820,785/526,561 72,169) 105,291 148,010 - inch and sixty-seven hundredths, Snow fell to the depth of 
“15... .++/110,467| 130,951 | 108,488 360,715) 304,859 513,993) 81,284 115,025 95,920 | two inches. The thermometer has ranged from 3 to 38, aver- 
_ 104,533 93,911 110,310 330,900) 298,030 493,250) 74,718 87,182 89,067 | aging 24. 
© as j112,110 75,206 184,804 299,754 280,672 476,342) 80,064 58,087 117,696 | Mobile, Alabama.—We have had rain on one day of the 
Feb. 5...... 111,481} 80.785 '122,418 282,475 271.700 469,013 94,202 80,703 115,089 | week, the rainfall reaching fifty-eight hundredths of an ivch. 








The above statement shows—1. That the total receipts from | Te thermometer has averaged 43, ranging from 19 to 62. 
the plantations since September 1, 1885, are 4,688,427 bales; Montgomery, Alabama.—lt has rained on one day of the 
in 1884-85 were 4,471,352 bales; in 1883-84 were 4,326,116 bales, week the rainfall reaching seventy-seven hundredths of an 
2.—That, although the receipts at the outports the past week | inch. The thermometer has averaged 40:1. January rainfall 
were 122,418 bales, the actual movement from plantations was | ®!* inches and sixty oe enya yor dil taal 
only 115,089 bales, the balance being taken from the stocks at | S¢/ma, yt ls t has rained stead y on. one rv —~ © I 
the interior towns. Last year the receipts from the plantations | Wes, the rainfall reaching one inch and twenty-five hun- i 


dredths. Average thermometer 36, highest 50 and lowest 15. 
91 903 babe a a a ow a Auburn, Alabama.—We have had showers on two days of 


Fr “ae 1 the week, the rainfall reaching fifty-seven hundredths of an 
AMOUNT OF COTTON IN SIGHT Fes. 5.—In the table below | inch. Ice and killing frost on Saturday, Monday, Tuesday and 
we give the receipts from plantations in another form, and add Thursday nights. Slight snowfall on Saturday. The ther- 
to them the net overland movement to Feb. 1, and also the | mometer has averaged 38, the highest being 56 and the lowest 
takings by Southern spinners to the same date, so as to give | 49 
substantially the amount of cotton now in sight. Madison, Florida.—We have had rain on one day of the 
. week, the rainfall reaching fifteen hundredths of an inch, 
BGGS-S6. | 1884-85. | 1883-84. | 1882-83. | The thermometer has averaged 41, ranging from 19 to 70. 
Receipts at the ports to Feb. 5.|4,235,684 4,216,777 4,092,797 /4,485,815 | Macon, Georgia.—lIt has rained on one day of the week. 
Interior stocks on Feb. 5 in i” ot Columbus, Georgia.—We have had rain on one day of the 
excess of September 1....... 453,163) 254,575, 233,319) 327,099 | week, the rainfall reaching fifty-five hundredths of an inch. 
Tot. receipts from planta’tns| 4,688,327 4,471,352| 4,326,116 4,812,914 | Average thermometer 34, highest 52 and lowest 12. January 
Net overland to February 1...) 559,199) 442,478) 444,671) 472,320 rainfall six inches and ninety hundredths. 
Southern consumpt'’nto Feb.1) 16 1,000) 144,000; 150,00u; 160,000 Savannah, Georgia.—We have had rain on 01e day and the 
' _.. {5,412,026 5,057.83014,920, 445,2 remainder of the week has been pleasant. The rainfall 
ee er o.- = ee Stn oe reached forty-two hundredths of an inch, The thermometer 
Northern spinners’ takings to , | a| has averaged 48, the highest being 69, and the lowest 19. 
February 5 .....-222---eeeeees 1,215,$56! 979,479) 1,043,834|1,179,196 Augusta, Georgia.—It has rained lightly on one day of the 
It will be seen by the above that the increase in amount in sight week, and the remainder of the week has been pleasant, 
to-night. as compared with last year, is 354,196 bales, the invrease | closing clear and cc.ld. The rainfall reached fifty hundredths 
Hs compared with 1833-04 is 491,239 bales and the decrease from | of an inch. The thermometer has ranged from 20 to 58, 
ee ae averaging 39. During the month of January the rainfall 
WEATHER REPORTS BY TELEGRAPH.—The temperature has | reached three inches and sixty-nine hundredths, 
been somewhat lower at the South during the meek, with snow ee Saag mat _ —— 
lie : = any, Georgia.—Telegram not received. 
me wed socalities meavy % Little Rock ead Mempam. Charleston, South Carolina.—We have had rain on two 
Marketing of cotton continues to make good progress. days of the week, the rainfall reaching thirty-one hundredths 
Galveston, Texas.—It has rained on one day of the week, | of aninch. The thermometer tas averaged 43, ranging from 
the rainfall reaching seventy-one hundredths of an inch. | 26 to 64. h Carol Tel vied 
Average thermometer 48, highest 63 and lowest 32. During} Siateburg, South Carolina..—Telegram not received. 


: , Wilson, North Carolina.—lIt has rained on two days of the 
the month of January the rainfall reached three inches and| week, the rainfall reaching eighty-three hundredths of an 


fourteen hundredths. inch, Ice has formed on three nights. Snow fell Wednesday 
Indianola, Texus.—The weather has been cold and dry all | night and Thursday to che depth of two mones., ‘The ther- 

the week. The thermometer has averaged 51, the highest — has averaged 36, the highest being 52 and the lowest 

being 69 and the lowest 32, Rainfall during January two! The following statement we have also received b telegraph, 

inches and forty-seven hundredths, showing the height of the rivers at the points named at 3 o’clock 
Palestine, Texas.—We have had rain on one day of the | February 4, 1886, and February 5, 1885. 


week, the rainfall reaching two hundredths of an inch, The 


















































, Feb. 4.’86. | Feb. 5,’85. 
thermometer has averaged 42, ranging from 24 to 60. During ee a 
. . * * ce . . . ‘ 

January the rainfall reached thrce inches and thirty-eight | yew Orleans*........ Above low-water mark.| 8 7 1 8 

hundredths Mowphis......... ---- Above low-water mark | 19 2 20 0 

oe , Nashvilie........----- Above low-water mark.| 13 6 10 8 

New Orleans, Louisiana.—lt has rained on one day of the | 3hreveport.... ....-.. Above low-water-mark. 1 : r 22 4 

week, the rainfall reaching sixty-six hundredths of an inch, | VCksburs.---------- ——————— = 


* Now reported above low-water mark, instead of below high-water 
mark as prior to Octuber 30, 1885. 


INDIA CoTTON MOVEMENT FROM ALL PortTs.—The recei ts 


The thermometer has averaged 47. 
Shreveport, Louisiana.—Rainfall for the week one inch 





and twenty-eight hundredths, The thermometer has ranged |aad shipments of cotton at Bombay have been as follows for ., 
from 22 to 60, averaging 41, tae week and year, bringing the figures down to Feb. 4, 
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BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 
this week. Since Jan. 1. 


Oonti- 
nen 4 Total. 


This 
Week. 


Conti- 
nent. Total. 


Year. 





According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
12,000 bales, and an increase in shipments of 18,000 bales, and 
the shipments since January 1 shcw an increase of 22,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the ist of January, for two 
years, has been as follows. ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 



































Shipments for the week. Shipments since January 1. 
Great | Conti- Great rae: 
Britain.| nent. | Total. | Britain. |Oontinent.| Total. 
Calcutta— 
1886...... 1,000 1,000 2,000 8,000 4,000 12,000 
1885...... Fs 2,000 8,300 1,700 1¢,500 
(RP RAPS Ie, Beaeeae aes . | 1,000 
ales sotuls ” es sedess 900 SS Se 2,500 
$66...-..1 23000] ...... 3,0 10,500 2,000} 12,500 
1885....<. 1,000 1,000 2,000 5,500 1,000 6,500 
Total all— 
1886......| 4,000 1,000 5,000 19,500 6,000 25,500 
lille: 3,900 1,000 4,900 16,800 2.700 19,500 























The above totals for the week show that the movement from 
= other than Bombay is 100 bales more than same 
w last year. For the whole of India, therefore, the total 
shipments since January 1, 1886, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


























1886. 1885. 1884. 
Shipments 
toall Europe | This Since This Since This Since 
rom— week. Jan. &® week. Jan. 1. week. Jan. 1. 
Bombay ... ....| 36,000| 88,000] 18,000} 66,000] 32,000' 157,000 
Allother ports.| 5,000) 25.500) 4.900) 19;500| 7;700)  28°500 
Total... ..../ 41,000] 113,500] 22,900) 85,500] 39,700) 185,500 











East InpIA Crop.—Our cable from Bombay to-day states 
that Dholleras are arriving in small Jots, and that the average 
condition is above that of last year. 

East InpIA Crop.—From Messrs. Wallace & Co.’s cotton 
report, dated Bombay, December 31, 1885, we have the 
following: 

Although, owing to the recent rains, supplies of cotton have been 
failing off, it is now believed that the rain has not done so much 


damage, either in 


uantity or quality, as was at firat anticipated would 


be the case, and sellers are therefore more anxious to meet the market. 

garding the damage to the Oomrawuttee crop, which was feared 
would be the result of the rains at date of our last report, recent 
advices from the districts report that the damage after all will not be 


very serious. 


The crop this season will be an early one, and a consider. 


able portion was out of the fields or under protection when the rain 
caire; but it is expected that the dampness, the result of so heavy a 
fall, will cause dark leaf, more or less, but_no samples have come down 
yet of rain-damaged cotton. 

JUTE Butts, BaGGinG, &c.—The market for bagging has. 


been only moderately active, orders for small parcels coming 


in rather slowly. 


not caring to operate at the moment, 


No inquiry is reported for large lots, buyers 


Prices are easy, and a 


prompt buyer can obtain a concession from quoted rates, which 
are 8°ic. for 144 lb., 9c. for 134 lbs., 10c. for 2 lbs. and 10°%{e, 


for standard grades. 
and considerable business is doin 
18,000 bales various grades on a 


Basi 


There has been a better call for butts, 
The sales comprise about 
sof 1°4@1%c. for paper 


and 21¢c., 2\¢c. for bagging, the market closing at these figures, 
COMPARATIVE PORT RECEIPTS AND DAILY CROP MOVEMENT, 
—A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
themonth. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the 


years named. The movement since 


September 1, 1885, and in previous years, has been as follows. 


4 





~~ 




















This last statement affords a very interesting comparison of 
the total movement for the three years at all India ports, 

ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 








Monthly Year Beginning September 1. 

Receipis.| 1935, 1884. 1883. 1882. 1881. 1830. 
Sept’mb’r| 385,642) 345,445! 843,812' 326,656, 429,777| 458,478 
October. .| 1,055,524 1,090,385 1,046,092| 980,584} 853,195} 968,313 
Sovemb’r' 1,033,552 1,122,164; 1,030,380,1,094,697| 974,04</|1,006,501 
Decemb’r |1,069,920 1,104,211/1,059,653/ 1,112,536 996,807/ 1,020,802 
January .| 543,393, 475,757) 487,729 752,827) 487,727) 571,701 
Total. .... 4,138,031 4,137,962 3,967,666 4,267,300 3,741,549) 4,025,800 
Perc’ tage of tot. port, 

receipts Jan.31..| 86°64 ' 81°80 70 89 79°27 68°53 





This statement shows that up to Jan. 31 the receipts at the 
ports this year were 69 es more than in 1884-85 and 
170,365 bales more than at the same time in 1883-84. The 


the movements of cotton at Alexandria, Egypt. 


are the receipts and shi 
oorresponding week of t 


The following 


——_ for the past week and for the 
@ previous two years. 





Alexandria, Egypt, 














receipts since September 1, 1885, and for the corresponding 
period of the five previous years have been as follows. 






































February 3. 1885-86. 1884-35. 1883-84. 
Receipts enteer— a 
8 week.... 65,000 110,000 50,000 
Since Sept. 1 2,193,000 2,868,000 2,417,000 
This | Since This | Since This | Since 
week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. }. 
rts (bales)— | | 
o Liverpool.........| 6,000,174,000' 10,000|/ 239,000! 14,000 187,000 
To Continent .... ....| 4,000) 99,000/| 5,000 101,000) | 4,000) 86,000 
Total Eurove......|10,000/273,000)|15,000'340,000' 18.000/273.000 














* A Cantar 18 95 18. 

This statement shows that the receipts for the week ending 
Feb. 3 were 65,000 cantars and the shipments to ail Europe 
10,000 bales. 

MANCHESTER MARKET.—Our report received from Manchester 
to-night states that the market is dull. We give the prices 
for to-day below, and leave previous weeks’ prices for com- 
parison. 
































1885-86. 1884-85. 
Oott’n Cott’n 

S32e . Bs lds. 32s 0 . 8 los. 

Twist. Shirtings. | gplis Awisi. Bhirtings. opie 

d. d. 8. d. 8. d d. ad, d. 8. a. A. d. a. 
Dec. 4\818 @8111g65 8 @7 119) 531g 8%e2@9's 5 9 O7 3 51346 
«+ 11/3 9:4 5 71927 1 Siig (8489 @29'3 5 8 @7 1 7 
“ 187% @8714 5 7407 1/5 |8% 09 5 7 @7 O | 5lijzyg 
“ 24/7% @816 5 73997 1/5 (8% @9 5 7 0870/6 
* 31:77% @8iig 5 712097 1 415:2:87;4@9lig 5 71207 O 6 
Jan. 8/7% O8516 (5 74907 1 | 5 | (8716O@Slig 5 7907 0 | 5ldz, 
* 15\7% @85i¢ (5 7449027 1 5lig |833 a9 5 74807 O 57% 
“ 22.7% @8516 |5 714987 1 | 511g |854¢@81516/5 714907 O | 5151, 
* 29:'7% @351g |5 714997 1 89160515165 7 @610%) 6 
Feb. 5'75g @83,2 |5 71297 1 41546 8514@815..5 7 261019) 6 











EUROPEAN SUPPLY AND CONSUMPTION.—By cable we have 
to-day received the substance of Mr. Ellison’s annual first of 
January cotton review, and it will be found in our editorial 
columns, including also his Estimates for the remaining nine 
months, 


OVERLAND MOVEMENT, &C., TO FEBRUARY 1.—In our 


editorial columns to-day will be found our regular statement 
of overland movement, receipts, exports, spinners’ takings, 
&c,, brought down to February 1. 








1885-86. | 1884-85. | 1883 84. | 1882-83. | 1881-82 | 188C-S1. 
Tot. Jn.31/4,138,031 4,137,962 3,967,966 |4,257,300/3,741,549/4,025,20) 
Feb. 1.... 19,321 8. 13,650 21,924 12,592 22,962 
a 24.095 10,449 14,678 30,7235 11,04% 18,075 
~<— 10,524 15,848 8. 20,977 22,345 21,769 
= Greco 21,620, 14,439 19,676 5. 10,059 27,938 
a. 22,073 9,037 16,604 35,832 8. 26,031 
Total..... 4,235,664 4,187,785 4,032,274 4,376,756) 3,797,597) 4,142,575. 
Percentage of tota) 
port rec’pts Feb. 5. 87°68 83°16) 72°71) 80°46 72°52. 











This statement shows that the receipts since Sept. 1 up to 
to-night are now 47,879 bales more than they were to the same 
day of the month in 1884 and 203,390 bales more than they were 
to the same day of the month in 1883. We add to the table 
the percentages of total port receipts which had been received 
to February 5 in each of the years named, 

SHiPpPinac NeEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
118,345 bales. 

Total bales. 


NEw YOrRK—To Liverpool, per steamers Alasxa, 1,014..... 
Baltic, 2,153....Celtic, 2,187....lake Superior, 200.... 


Olbers, 1,704....Servia, 441....St. Ronans, 3,011 ......... 10,715 
To Hull, per steamer Buffalo, 100....................-e00-0e es 100 
To Glasgow, per steamer Acadia, 255.............20. --0----- 255 
To Havre, per steamer St. Simon, 612....-....-.. ....-00--e0- 612 
To Bremen, per steamers Donau, 300....Eider, 200 ......... 5090 
To Hamburg, per steamers Polynesia, 564 ...Rhaetia, 326.. 890 
To Rotterdam, per steamer W. A. Scholten, 632.............. 632 
To Antwerp, per steamer Noordland, 2,743........ ........-- 2,743 
NEw ORLEANS—To Liverpool, per steamers Australian, 5,379 
Darwin, 5,816..... Duchess, 2,000..... Leonora, 6,.407..... 
Tamaulipas, 5,216....per barks John Trahey, 3,657.... 
DER MEGER, 9, STS. oc sccccdoreccvscccccccccccccccccccs sce cece dee ,348 
To Havre, per steamer Nantes, 7,096....per bark Zebina 
SE: inns cas Gite innaseaneqeseCMeahhs “s0vehhenessenes 10,675 
To Bremen, per steamer Newminster, 4,700....per barks * 
Bertha, 3,677....Freihandel, 2,293........ .22 sees-++---+0+ 10,670 
To Antwerp, per steamer Nantes, 655.............-...-..----- 65 
To Trieste, per bark Armonia, 1,464............ ..-..--+-2+- . 1,464 
MOBILE—To Liverpool, per steamer Roraima, 2,667....per bark 
MetBO, BIDE: vc0ss. -cccides. -ecrwosovier cbbeccscdecs coouce ,301 
SAVANNAH—To Liverpool, per bark Boroma, 2,805 Upland...... 2,805 
To Barcelona, per steamer Stratheden, 3,850 Upland........ ,850 
CHARLESTON—To Bremen, per steamer Blagdon, 5,185 Upland. 5,185 
To Sebastopol, per steamer Carbis Bay, 4,280 Upland ....... 4,280 
GALVESTON—To Liverpool, per bark jessie Renwick, 2,662...... 2,662 
WILMINGTON—To Genoa, per bark Mary, 950. .........----.-+e+- 950 
NORFOLK—To Liverpool, per ship Thomas Hilyard 6,005....... 6,005 
BALTIMORE—To Liverpool, per steamers Baltimore, 1,614.... 
ti | nt aden oon eee abe ebeeiee sane 5,431 
Boston—To Liverpool, per steamers Catalonia, 1,388....Norse- 
mak, 961....Palestine, 1,460.... Virginian, 2,181 ......... . § 29 
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Total bales. 
PHILADELPHIA—To Liverpool, per steamer British Princess, om 
To Antwerp, per steamer Zeeland, 1,200............-......2.. 1,200 
Total eee £62628 e©e2e8¢ e284 6¢0 eeece e#@@+ 118, 345 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Rettandem, 
Ant - 
Bremen werp €, 
Liver- é@ Ham- Sebas- Bar 
er Haws ae topol long. “Genoa. Trieste. Total 
New York. 1v,715 Dh 2D ~eccnee -aibohs: ante 16,447 
N.Orieans. 32,348 10, 873 10, 670 Ge. ccans - «eee 1,464 55,812 
Mobile .....  ¢66ng0 ° Sn0Gbd  Caesne .ccagmn  e6seem  sodeen a ts) 
Cn «=U ccccce seccee sesnce SE sevaas * otdnce 6,655 
i A 5,185 4,2 a—ebe ens » eenes - 9,465 
te CE ccs, oes edacss Galina  uamamieie ae 
RTO as-ess <eseee enaede, 4nseds,” deenne SEO. . cacane 95 
Norfolk eee 6,005 eesece oe i«#fe8e888 e*#s#se#8# ss @6+68 eeceeee e82408 ° © 
—- 5,431 eeenere @eeeee eeeeeoe  “#«*#288288 $j se¢e8088 eercene 5,431 
Bos eevee 5,990 eeeeee #2006460 jig#e880808 «#88880 jeeeee8 e2eeee 5,990 
Phisdelp’ i, Te dimen’ seinen nt ‘niadink ebeiem: ‘ddataee 2,577 





Total... 73,684 11.237 17.245 9.510 3,850 950 1,464 118,345 


Included in the above totaljfromjNew York are 100 bales to Hull and 
255 bales to Glasgow. 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


GALVESTON—For Livesged)=3am. 30—Steamer Carn Brea, 4,087....Feb: 
1—Bark Marco Polo, 2,453 
For Havre—Jan. 29—Bark Ella, 1,185. 
For Bremen—Jan. 30—Brig Dr. Lasker, 839. 
NEW ORLEANS—For Liverpool—Jan. 30—Steamers Astronomer, 5,426; 
Niceto, 5,500; Red Sea, 4,985. 
"yg Havre—Jan. 30—Ship Cura, 4,788....Feb. 1—Ship Europa, 


For Vera Cruz—Jan. 30—Steamer Estaban de Antanene, 370. 
SAVANNAH—For Norrkoping—Jan. 30—Bark Ocean, 1,950. 

For Genoa—Feb. 1—Bark Ljubidrag, 1,350. 
CHARLESTON— For Genoa—Feb. 2—Bark Teresa Lovica, 700. 

For Barcelona—Feb 1—Bark Adelante, 1,630. 
pre nae Li 2 he oe F 1—Bark Heinrich von Schroeder, 
NORFOLK—For Liverpool—Jan. 30—Steamer Thomas Melville, 4, -_ 
NEWPORT NEws—For Liverpool—J an. 30—Steamer Scawfell, 
Boston—For Liverpool—Jan. 29—Steamer Samaria, 154....Feb. : = 

Steamers [owa, ; Istrian, ——-—. 

BAaLTIMORE—For Liverpool—Feb. 1—Steamer Onsphelne, 1,700. 

For Rotterdam—Jan. 28--Steamer Toledo, 1 
PHILADELPHIA—For Liverpool—Feb. b-aectnes ,- 432. 


Cotton freights the past week have been as follows: 



































Batur.| Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool,steam d.| e4 764 764 Tes Tes Te4 
Do sail...d. enn esas eeane eees ence eoee 
Havre, steam....c. 3g 3g 3g 3y ty 33 
Do sail...... —_— ecde ecce ecco coe. outis 
Bremen, steam..c.| 3g oy 3 38 38 
Do Gall acs] ces cose ecco seco eoce cous 
Hamburg, steam.c.| 516 5i¢ 516 516 516 516 
Do sail... .c¢. osue cone cece cece cece cece 
Amst’d’m, steanm.c.| 40* 40* 40* 40* 40° 40° 
Do ere einiad eaee onde a ae 
Reva), steam....d.| 5gg@D eq 15e4@lq) 15e4B4s| 15g,H 1g) 159419) 15g, 1g 
De asail....... ¢. cose oées ecce aeed cece ecee 
Barcelona,steam.c.| %39 939 839 939 839 959 
Genoa, steam....c.| 732@ | 739284 | 732@% | 7394 | “39D | 713904 
Trieste, steam. ..c. M4 M4 | 4 M4 14 
Antwerp, steam..c.| 944 @535| 904@5gq) %4@5g9|) %ngB539q! Pag S5nq) 4 D5sq 








* Per 100 lbs. 
LIVERPOOL.—By cable from oe we have the following 
statement of the week’s sales, stocks, &c., at that port. We 
add previous weeks for comparison. 


Jan.15.| Jan. 22. | Jan. 29.| Feb. 5. 





of the 
which exporters 
which 


the 
American ......... 


The tone of the Liverpest market for s 
day of the week ending Feb. 5, and 
of spot cotton, have been as follows: 


and futures each 
e daily closing prices 



































Spot. Saturday| Monday.| Tuesday.| Wednes. |Taursd’y.| Friday 
Moderate |In b ‘in b ’ In b , 
smsmeets | Moamace [éavoes” uae” | Dat | Quiet. |ta,begere 
Mid. Upl’ds 5 5 5 A4l5ig 4lBig 415i 
Mid.Orl’ns.| 548 548 518 5lig 5li6 5lie 
Sales ....- 8,000 8,000 7,000 | 10,000 8,000 8,000 
Spec.&@exp.| 1,000 1,000 1,000 1,000 1,000 1,000 
Futures. ve 
Easy at 
Market, rr Stead Ped de. viet. | 1-64 dee 
12:30P.M. eo way. mogney. cline. e cline, 
iet 
Market | -~ Quiet Barely | steady. —) 
sien ae. Steady. | steady. d steady. 
The, opening, highest, lowest and closing aon be of futures a 
Liverpool for each day of the week are given below. Thes ; 
prices are on the basis of Uplands, Low Mi sisigebiniiit unles 


Otherwise stated, 


a 










































































The prices are given and G4ths, thus: 463 meang 
4 63-64d., py gt —y ee 4d. : 

Sat. Jan. 30. Mon., Feb. 1. Tues., Feb. 2, 
Open! High | Low.| Clos .|| Open| High| Low.) Clos.|| Open| High | Low.) Clos. 

d, d. d. a. da. d. ad. d. d. d. d. a 
February...| 458 | 458 / 458 / 458 // 457 | 457/457 | 457// 457! 458/457 458 
Feb.-March | 458 | 458 | 455 | 458 || 457 | 457 | 457 | 457 || 457/ 458/457! 458 
March-Apr.| 460 | 460) 460/ 460 || 459 | 459/458 / 458/,450/ 459 459) 459 
Apri)-May..| 462 | 463 | 462 / 462 || 461 | 461 | 460 | 460//460/461/ 4609! 461 
May-June...| 500/500 | 500/500 || 463 | 463} 463 | 463 || 462 463/462) 468 
June-July..| 503 | 503 | 503 | 508 ||} 502 | 502 | 501/501 ||501|502/501| 502 
July-Aug...| 504/506 | 506/ 506 || 505 | 505/504) 501 || 504/505/)504!) 505 
Aug.-Sept..| 509 | 509/509 /509//508 | 508/}507/507/'507| 508/507! 508 
Sept,-Oct.... eee eeeer eee eeee eee. eee see eee eee eee eeee eee 

Wednes., Feb. 3. Thurs., Feb. 4. Fri., Feb. 5. 
Open) High | Low.| Clos .||Open| High | Low.| Clos .|| Open| High | Low.| Clos. 

Qi idiaidadidididaidadita@diaisidid 
February....| 456 | 457 | 456 | 457 || 458 / 459/ 458 / 459// 450 459 458 458 
Feb.-March.| 4 56 | 457 | 456 | 457 || 458 | 459 /| 458/|459/|/ 459/459 '458/ 458 
March-Apr.;| 457 | 455 | 457 /| 458 }| 459 /| 459 /| 459 /459//4359/ 459/ 459) 450 
April-May..| 4 50 | 460; 459 | 460 || 461 | 461 | 461 | 461 || 461/461) 461) 461 
May-June...) 461 | 462 | 461 | 462 || 463/500 /| 463 /500/| 468/468! 463/ 468 
June-July..; 500/501 | 500/501 || 502) 503/502 |503/|/502/502/)501/ 501 
July-Aug...; 503/503) 503/503 ||505/}505/)505|505||505/'505' 504; 504 
Aug.-Sept ..|506 | 506 | 506/506 /||/507/508/|507/508 ||508/508/507/ 507 
Sept.-Oct... eeee eee eeee eeee eer eeee eeeer eeee seer eee eeee eeee 


















































BREADS TUFFS. 
FRIDAY, P. M., February 5, 1886. 

The flour market has been without decided change for the 
week under review, and latterly the accumulation of snow 
in our streets making transportation difficult there has been 
very little doing, and the arrivals from the West for shipment 
to Europe have been small. 

The wheat speculation was dull and prices had a drooping 
tendency until yesterday. There was apparently little effort 
to promote a further advance, and yet sellers for a decline 
proceeded with much caution, and yesterday a violent snow- 
storm with possible danger to the fall-sown crop, caused a 
partial recovery of the decline. ‘To-day there was a fresh 
decline at the opening under the weak Western markets, but 
a brisk export movement caused a nearly complete recovery. 
The close, however, was a good deal unsettled, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

In elevator eneee. 2004 anne one i 91% 
February delivery..... coe 90% 90% 90% 89% #=90 9053 
March delivery........... 9153 Y153 Ol 90 90% 9lig 
ty daa ery a ooo SD 93 92% 91% 9233 92g 
mnebanie 94% 8444 9448 92% 9333 93% 

June delivery heme aceetens one 95% 95 93% 94% #9458 


Indian corn has been only moderately active, but an elab- 
orate effort to demonstrate that the yield of the late crop has 
been over-estimated, together with a comparatively small 
movement atthe West and a steady export demand, gave 
fresh speculative strength to the market, and prices have im- 
proved about one cent a bushel on the spot, but leas for spring 
delivery. Yellow corn is scarce and wanted, but there does 
not appear to be much demand for white. To-day there was 
a very firm but only moderately active market. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN. 


Sat. Mon. Tues. Wed. Thurs. ° 
Im GloVAtOP.....ccccccccce «- 491g eege 49% 49% 50% 51 
February delivery.......-.. 4949 49% 49% 49% 50% 51 
March delivery............ 48%, 49 49 48% 49% 49% 
April delivery ....... ...... 48% 48% 453% 485 £49 4933 
May delivery............ -- 48% 4843 485% £ 48'5 - 4833 
June delivery ............-- 48 wad 


Oats have been very ‘dull, The speculation and the home 
trade have been alike kept within very narrow limits, and 
prices have favored buyers; but the only marked decline has 
been in white, which depends entirely upon the current 
demand from the trade, To-day the whole market was very 


dull, 
DAILY CLOSING PRICES OF NO. 2 OATS. 
Sat. Mon. Tues. Wed. Thurs. Frit 
February delivery ........ - 375 375% 3753 375% 38753 87% 
March deliverv............. 3733 «37430 63373583) OO 37CO TNO 
April delivery.......-...-- 3774 37% 37% 37% %3S7% 37% 
May delivery..............- 374 Si% 37% 37 374g 37% 


Rye has met with rather more demand at 64'4@651éc. for 
State. Barley has been dull, with buyers apart in their 
views, especially as to the choice qualities of Canada, 

The following are the closing quotations: 





FLOUR.) 
Hesse 8 bbl. $2 15@ 3 10 ; Southern supers...... $3 250 350 
i sidii  eenehinmmanis 3 30 | Southern bakers’ and 
s pring og whest extras. 5 550 3 60| family brands..... - 4650 525 
nn. clear and stra’t. 400@ 5 00| Rye fiour, superfine... 3300 355 
Winter shipp San 320” 3 65 | Corn méesl— 
Winter X XX & XXX... 4000 500] Western, &........ 3 000 315 
Siisgez. $288 Sal menener toes Oe 
City shipping ex..... a uckwhea our, 
Soeiatn eran ent extras... 4000 459 [ 10 lbs.. eeasenerees 185@ 4 03 
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[Vou, XLII, 
GRAIN 
- Wheat, Corn Oats, Barley R 
R e—Western......... 61 a 63 ’ ® y 

Spring,per bush. 80 @ 97 tate and Canada...64 @ 66 520 O82 > eat. cae ene. 

Spring * Meeeeee 91 @ 92 Oate—Mixed eecee @eece ® 39% RE" ; > 6 . 861 031 110 931 ’ ’ 

Red winter, No. 2 91 @ 92 nome sane veneees 9 @ 44 ~ 1512 "4 117189 "aa 47434 

win een ef 75 2 96 No. 2 ipl 37 7g ? 39 150 ri } 191,2C0 87.520 1.550 

White.... seeesceoer 85 Oo 94 No. 2 white eeeees cos 29% »> 4l 770.846 3 54 42 "505 eeeoeee 4589 4 
Corn—West. mixed 45 @® 52 | Barley—No.1Canada.100@105 | poiwinnnw”’ 1.049.063 891.782 a :. ae 5°73 

West. mix.No.2. 50192 52 No. 2 Canada..... ..82 @ 84 5 254.363 , 911 = own eee 439 

West. whitenew. 48 @ 52 | State,tworowed... 69 @ 71 | St Paul... RE ose neers 

est. yellow, new ,Six-rowed .... > a ee ooneer= gD UN * i weeets | weecee  —nweeee = twee 

ines 50 Oo 55 Buckwheat RR ee 51 @ 52 BIE. ccoanceonce Eliminated by order of the Committee. a 

Sevan. 6 © 53 Tot. Jan. 30,'86. 54,988,795 7,186,054 1,995,019 1,°60,449 718,559 

The movement of breadstufts to market 1s indicated in the Tot. Jan. os k= pripth ged 6088.105 1.995.004 1 $80,671 747,659 
statements below, prepared by us from the figures of the New | 70%. Jan. 32, ,693,209 6,338,113 2,532,408 1,628,009 511,253 

. . Tot. Feb. 2, ’84+t 32,786,734 12,770,798 5,523,638 2.090,789 2,518,29 

York Produce Exchange . We first give the receipts at Western | Tor Feb. 3, '831 22'289,/436 10,700,651 4.352, 164 2,037,764 1646,084 
lake and river ports, arranged 


so as to present the compara- 
tive movement for the week ending Jan. 30, 1886, and since 
July 26 for each of the last three years: 


























Receipts at-—-| Flour. Wheat. Oorn. Oats, | Barley. Rye. 
— Bbls.196 Ibs| Bush.60 lbs' Bush.58 lbs| Bush.32 lbs’ Bush.48 Ibs| Bush.56 lb 
Chicago...... 48,257 67,935, 730,221] 546,523 314,636 9.211 
Milwaukee .. 64,266 71,021 15,810 25,880; 120,495 6,810 
Toledo....... 4,739 64.364) 122,016 3,865 11,600 860 
Detroit ...... 8,143 52.024 152,466 20,069 ets. 
Cleveland. .. 8,697 57,500 49,500 20,000 ioe 
St. Louis .... 10,482 61,285, 329.915) 107,600 25,200 7,150 
Peoria........ 625 7,100| $29,450 269,910 21,600 7,500 
ERED eccocel seb nnes FSS See ee ies 
Tot. wk. '86 135,189} 419,059) 1,729,408 993,857) 521,170 $1,331 
Same wk.’&5| 155,567) 1,678,918) 2.417.328) 974,726) 505,877 49.034 
Same wk. ’84 158,190)  564,170'@ 2,845,730) 933,764) 290,948 79,256 
Bince July 26 
1885-86..... 4,961,306) 42,560,615] 48,996.496) $4.342.925) 14,388,326 2,157,419 
1864-85... 5,676.719| 78,767,283) 49,447,545) 33.710,274) 11,637,410 3,510,842 
18&8-84. 5,172,059] 54,812,005} 63,520,495} 36,053,449] 12,874,884) 5,618,307 








The exports from the several seaboard ports for the week 
ending Jan. 30, 1886, are shown in the annexed statement: 





Exporis 


















































from— | Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. Bush. Bobls. Bush. Bush. Bush. 
New York) 444.755) 331,809 56,481 PGs, = . ¢eeads 1,737 
Boston. .. 16,247 65,107 28,932 RRM | SR cates t 
ee oe) | aa” Cheetel — eieedel - ‘eee atiel + *GbeSes 
AE). betes, ieee ( dees  -eeasesl.. .+ eset - ntti 
Philadel. . 43,866 1,100 eee elie eh — cane ae 
Baltim’re 56,8V01| 652,840 i ee ae Sree ee diets oéénes 
WN. Orl’ns.j| —...... 117,896 REO: onetine neue 
ea eecaeal ° tecwer Mets wakinell  sekdael’ * dateée 
Totalw’k | 561,669 1,168,752 98,039) 110,505] _—s««........ 1,737 
8’me time | 
& 1855. 882,910/2,194,337| 134,827 62,018 56,414 4,916 
The destination of these exports is as below. We add the 
corresponding period of last vear for comparison. 
| Flour. Wheat. Oorn. 
Exports 
for week 1886. 1885. 1886. 1885. 1886. 1885. 
lo-- Weck, Week, . Week. Week, Week, 
Jan. 30. | Jan. 31. | Jan. oO. | Jan. 31. | Jan. 30. | Jan. 31. 
Bbis Bhis. Bush. ush Rush, Bush. 
Un.King. 58.903 89.601) 197,308) 408,675) 846,168)1,614,139 
Contin’nt 2,234 7,450) 364,361) 474,195) 312,639, 498.651 
8.& C.Am 14,646 13,42 jebeie be 40 2,173 68,422 
W. Indi 17,244 tt ¢dusedaal - éimbewae 6,520 11,232 
Brit. col’s 4,510 tS . ‘enetuaes en eee © LO 
Oth.c’n’ts 502 SE’. cecil setulae l 902 1,243 
Total... 98,039) 134,827) 561,669) 8-2,91(041,168,752 2,194,387 

















By adding this week’s movement to our previous totals we 
have the following statement of exports this season and last 


























season: 
Flour. Wheat. Corn. 
1885-86. 18#4-85. 18+ 5-86 1884-85. 18*5-86. 184-85. 
Baports to—| suo 24 to| Aug. 25 to|Aug. 24 tol Aug. 25 to |Aug. 24 to} Aug. 25 t 
Jan. 80. Jan. $1. Jan. 30. Jan. 31. Jan. 30. Jan. 31. 
Bble, Bbis. Bush, Bush. Bush. Bush. 
On Kingdom! 1,848,632) 2,725,731) 5,665,007 14,812,006 15,892,703) 11,437,715 
Continent... 60,370 232.550) 3$,175,288| 14,164,817; 6,270,727; 2,062,827 
8.&C. Am... $71,180 859.083 2,706 43,234 770,468 590,019 
West Indies 414,324 $53,853) ee: wsbescade 158,304 171,451 
Brit. Col’niee 200,636 $15,568 25 146 50,3u9 42 483 
Oth. countr’s} 13,265 14,533 16,320 18,278 27,134 61,:24 
Total.....{ $,007.407| 4,031,318) 8,863.458| 29,033,481! 23,169,640, 15,265,619 














— The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by rail and water, Jan. 30, 1886: 





Wheat, Oorn, Oats, Barley, Rye, 
In store at— bush, h. h. bush. bush. 
New York.... .... 8,262,405 793,254 618,229 129,278 120210 
Do atioat...... 808,500 65,20 1,000 55,000 91,300 
Pl ein ecanane 30,000 50,600 75,500 75,000 
Buffalo. .. eeee 3,946,070 138,169 5,975 250,641 26,58 
ele Set ER oe ke ie <Ahiiek 
Chicagu.... ...... 14,561,572 2,607,138 333,827 154,812 315,983 
Do aflexat...... 47.000 a. . Pena °° 9" gee § eeiiaee 
Newport News*.. = ...... I PL TT II atta 
i ag” ee 12,409 11,268 
Do afivat...... eee ead ee ae w : Rie eee 
ee ia a cw ae Te ee 
Do aflvat...... = A ea ee a ee ek 
| EG 2,140,498 61,455 2.177 lia 9,290 
ll LE IES 2,191,617 7-554 95,465 ae.” ~* ekelee 
hl lB TT 241,00 ae 391," 84 9,640 
Bt. Louis.......... 2,220,526 1,071,163 217,136 111,706 13.497 
Cincinnati .... .. ° 123,000 b, 12,00 95,000 44,000 
SRR 244,920 179,208 264,187 3,930 
Toronto.... eeeees 347,470 t@inkess SOP SC® j1,884 198,816 eve 





* Last week’s stock, this week’s having been refused. 
+ Minneapolis and 8t. Paul not included. 








THE DRY GOODS TRADE. 


New YORK, Friday, P. M., February 5, 1886. 

Business in commission and importing circles was only 
moderate the past week, the movement in spring and summer 
goods having been materially checked by the severity of the 
weather in this city and in wide sections of the interior. 
There is, however, a very cheerful feeling in the trade, and 
wholesale buyers from all parts of the country are so largely 
represented in the market that a renewal of activity in the 
early future is confidently expected. The jobbing trade was 
fairly satisfactory under the circumstances, a good many 
orders for general re-assortments having been received 
through traveling salesmen, while considerable purchases of 
domestics, prints, ginghams, white goods, hosiery, &c,, were 
made in package lots by buyers on the spot. The tone of the 
market continues firm, and some additional makes of domestic 
cottons and woolens were advanced by the mill agents, The 
late rise in raw silks has been followed by an advance of about 
10 per cent in sewing silk and machine twist, and silk piece 
goods are decidedly firmer than for many months past. 
Collections in most parts of the country are reported good, 
but some of the smiller Southern dealers are a little backward 
in meeting their liabilities. 

DomgstTic Cotton Goops.—The exports of cotton goods for 
the week ending Feb, 2 were 4,682 packages, and the principal 
shipments were 3,561 packages to Great Britain and 273 to 
U.S. of Colombia. The demand for staple cotton goods was 
steady but moderate, and prices were firmly maintained in all 
such makes as govern the market. Bleached shirtings and 
cambrics were in fair request, and stocks of the most popular 
makes are remarkably well in hand. Brown sheetings were 
moved in moderate quantities at steady prices, and there was 
a fair business in cottonades, denims, cheviots and other col- 
ored cottons, most of which are firmly held. Print cloths 
ruled quiet and in buyers’ favor, closing at 3 5-léc. for 64x 
643 ana 2%c. for 56x603 respectively, Light cotton fabrics, as 

lain and fancy white goods, scrim curtains, &c., continued 
in good demand and firm, Prints were in moderate request, 
and there was a fairly good business in foulards, cham- 
brays, fine sateens, dress ginghams, seersuckers and woven 
wash fabrics. Table damasks and tapestry table cloths were 
freely distributed by the principal agents, and there wasa 
steady movement in tapestries, quilts, skirtings, coatings, 
cotton hosiery and spring underwear. 

DoMEsSTIC WOOLEN Goops. —The demand for heavy clothing 
woolens has barely realized expectations, clothiers having 
shown reluctance in placing orders for new fall goods at the 
udvanced figures demanded by the mill agents. Some busi- 
ness wis, however, done in all-wool cassimeres, and a few fair- 
siz2d orders were booked for leading makes of cotton-warp 
cassimeres at a moderate advance upon last year’s opening 
prices. Worsted suitings were in irregular demand, but fair 
orders were placed for certain makes that are now offered on 
rather more favorable terms than of late. Overcoatings con- 
tinued in preity good demand, and steady in price, but sati- 
nets were less active, and dealings in Kentucky jeans and 
dorskius were comparatively light. Ladies’ cloths, tricots and 
all-wool and wors:ed dress fabrics were fairly active, and 
stocks are so well in hand that prices are fairly maintained, 
Cioakings and Jersev cl ths were in moderate request by man- 
ufacturers and the trade, and some fair-sized transactions in 
blankets were reported, while flannels were distributed in 
relatively small parcels at steady prices, and carpets were 
fairly ac:ive in some quarters, 

FOREIGN Dry Goops.—The business in imported goods 
Was Ouly moderate, selections having been Maiuly Confiued 10 
small parcels of specialti.s. Silks were mostly quiet, but 
prices are firm, aud rinbons have advanced, Dv-ess goods 


were in fair request, but selections were indiviiuail, ligne. 


Men’s-wear woolens have met with considerabie attention, 
some fair orders for worsted coatings, suitings, &c., having 
been placed for future delivery. Linen goods were less 
active than in preceding wecks, but a fair business was done 
in white goods, embroideries, laces, hosiery and fabric gloves. 
Tne auction season has fairly commenced, but few important 
offerings of forcign goods have thus far been presented. _. cso: 








